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(VWDGRV� PLHPEURV� HQ� PDWHULD� GH� IDEULFDFLyQ�� SUHVHQWDFLyQ� \� YHQWD� GH� ORV� SURGXFWRV� GHO� WDEDFR� \�

ORV� SURGXFWRV� UHODFLRQDGRV� \� SRU� OD� TXH� VH� GHURJD� OD� 'LUHFWLYD� ��������&(
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9LVWR� HO� 7UDWDGR�GH� )XQFLRQDPLHQWR�GH� OD�8QLyQ� (XURSHD�\�� HQ� SDUWLFXODU�� VX� DUWtFXOR� ���� DSDUWDGR���� \� VXV� DUWtFXORV���� \�
����

9LVWD� OD� SURSXHVWD� GH� OD� &RPLVLyQ� (XURSHD�

3UHYLD� WUDQVPLVLyQ� GHO� SUR\HFWR� GH� DFWR� OHJLVODWLYR� D� ORV� 3DUODPHQWRV� QDFLRQDOHV�

9LVWR� HO� GLFWDPHQ� GHO� &RPLWp� (FRQyPLFR� \� 6RFLDO� (XURSHR�����

9LVWR� HO� GLFWDPHQ� GHO� &RPLWp� GH� ODV� 5HJLRQHV�����

'H� FRQIRUPLGDG� FRQ� HO� SURFHGLPLHQWR� OHJLVODWLYR� RUGLQDULR�����

&RQVLGHUDQGR� OR� VLJXLHQWH�

���� /D� 'LUHFWLYD� ��������&(� GHO� 3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR����� HVWDEOHFH� QRUPDV� D� HVFDOD� GH� OD� 8QLyQ� HQ�
UHODFLyQ� FRQ� ORV� SURGXFWRV� GHO� WDEDFR�� $� ILQ� GH� UHIOHMDU� ORV� DYDQFHV� FLHQWtILFRV� \� OD� HYROXFLyQ� GHO� PHUFDGR� \� HO�
PDUFR� LQWHUQDFLRQDO�� VRQ� QHFHVDULRV� FDPELRV� VXVWDQFLDOHV� HQ� OD� FLWDGD�'LUHFWLYD� \�� SRU� FRQVLJXLHQWH�� GHEH� GHURJDUVH�
\� VHU� VXVWLWXLGD� SRU� XQD� QXHYD� 'LUHFWLYD�

���� (Q� VXV� LQIRUPHV� GH� ����� \� ����� VREUH� OD� DSOLFDFLyQ� GH� OD� 'LUHFWLYD� ��������&(�� OD� &RPLVLyQ� HVSHFLILFy� ORV�
iPELWRV� HQ� ORV� TXH� VH� FRQVLGHUDED� ~WLO� OOHYDU� D� FDER� QXHYDV� DFFLRQHV� SDUD� HO� EXHQ� IXQFLRQDPLHQWR� GHO� PHUFDGR�
LQWHULRU�� (Q� ����� \� ������ HO� &RPLWp� &LHQWtILFR� GH� ORV� 5LHVJRV� 6DQLWDULRV� (PHUJHQWHV� \� 5HFLHQWHPHQWH� ,GHQWLILFDGRV�
�&&56(5,�� IDFLOLWy� DVHVRUDPLHQWR� FLHQWtILFR� D� OD� &RPLVLyQ� VREUH� ORV� SURGXFWRV� GHO� WDEDFR� VLQ� KXPR� \� ORV� DGLWLYRV�
GHO� WDEDFR�� (Q� ����� WXYR� OXJDU� XQD� DPSOLD� FRQVXOWD� D� ODV� SDUWHV� LQWHUHVDGDV�� VHJXLGD� GH� FRQVXOWDV� HVSHFtILFDV� D� ODV�
SDUWHV� LQWHUHVDGDV� \� DFRPSDxDGD� GH� HVWXGLRV� UHDOL]DGRV� SRU� FRQVXOWRUHV� H[WHUQRV�� 6H� FRQVXOWy� D� ORV� (VWDGRV�
PLHPEURV� GXUDQWH� WRGR� HO� SURFHVR�� (O� 3DUODPHQWR� (XURSHR� \� HO� &RQVHMR� LQVWDURQ� UHSHWLGDPHQWH� D� OD� &RPLVLyQ�
D� UHYLVDU� \� DFWXDOL]DU� OD� 'LUHFWLYD� ��������&(�

���� (Q� GHWHUPLQDGRV� iPELWRV� D� ORV� TXH� VH� DSOLFD� OD� 'LUHFWLYD� ��������&(�� ORV� (VWDGRV� PLHPEURV� HQFXHQWUDQ� LPSHGLä
PHQWRV�� GH� KHFKR� R� GH� 'HUHFKR�� SDUD� DGDSWDU� HILFD]PHQWH� VX� OHJLVODFLyQ� D� ORV� QXHYRV� DYDQFHV�� $Vt� RFXUUH�� HQ�
SDUWLFXODU�� SRU� OR� TXH� UHVSHFWD� D� ODV� QRUPDV� GH� HWLTXHWDGR�� TXH� QR� KDQ� SHUPLWLGR� D� ORV� (VWDGRV� PLHPEURV�
LQFUHPHQWDU� ODV� GLPHQVLRQHV� GH� ODV� DGYHUWHQFLDV� VDQLWDULDV�� PRGLILFDU� VX� SRVLFLyQ� HQ� ODV� XQLGDGHV� GH� HQYDVDGR� R�
VXVWLWXLU� ODV� DGYHUWHQFLDV� TXH� LQGX]FDQ� D� HUURU� UHODWLYDV� D� ORV� QLYHOHV� GH� HPLVLRQHV� GH� DOTXLWUiQ�� QLFRWLQD� R�
PRQy[LGR� GH� FDUERQR� �$1&2��

(6���������� 'LDULR�2ILFLDO�GH�OD�8QLyQ�(XURSHD� /� �����

���� '2� &� ���� GH� ������������ S�� ���
���� '2� &� ���� GH� ����������� S�� ���
���� 3RVLFLyQ� GHO� 3DUODPHQWR� (XURSHR� GH� ��� GH� IHEUHUR� GH� ����� �QR� SXEOLFDGD� D~Q� HQ� HO� 'LDULR�2ILFLDO�� \�'HFLVLyQ� GHO� &RQVHMR� GH� ��� GH�

PDU]R� GH� �����
���� 'LUHFWLYD���������&(� GHO� 3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR�� GH� �� GH� MXQLR� GH� ������ UHODWLYD� D� OD� DSUR[LPDFLyQ�GH� ODV� GLVSRVLFLRQHV�

OHJDOHV��UHJODPHQWDULDV�\� DGPLQLVWUDWLYDV�GH� ORV�(VWDGRV�PLHPEURV�HQ�PDWHULD�GH� IDEULFDFLyQ��SUHVHQWDFLyQ�\�YHQWD�GH� ORV�SURGXFWRV�GHO�
WDEDFR� �'2� /� ���� GH� ����������� S�� ����



���� (Q� RWURV� iPELWRV� VLJXHQ� H[LVWLHQGR� GLVSDULGDGHV� VXVWDQFLDOHV� HQWUH� ODV� GLVSRVLFLRQHV� OHJDOHV�� UHJODPHQWDULDV� \�
DGPLQLVWUDWLYDV� GH� ORV� (VWDGRV� PLHPEURV� HQ� PDWHULD� GH� IDEULFDFLyQ�� SUHVHQWDFLyQ� \� YHQWD� GH� ORV� SURGXFWRV� GHO�
WDEDFR�� TXH� FRQVWLWX\HQ� REVWiFXORV� DO� EXHQ� IXQFLRQDPLHQWR� GHO� PHUFDGR� LQWHULRU�� 6H� SUHYp� TXH� HVWDV� GLVFUHSDQFLDV�
DXPHQWHQ� D� UDt]� GH� ORV� DYDQFHV� FLHQWtILFRV� \� OD� HYROXFLyQ� GHO�PHUFDGR� \� HO�PDUFR� LQWHUQDFLRQDO�� (VWD� FRQVLGHUDFLyQ�
VH� DSOLFD� DVLPLVPR� D� ORV� FLJDUULOORV� HOHFWUyQLFRV� \� VXV� HQYDVHV� GH� UHFDUJD� SDUD� FLJDUULOORV� HOHFWUyQLFRV� �HQ� OR�
VXFHVLYR�� ©HQYDVHV� GH� UHFDUJDª��� ORV� SURGXFWRV� D� EDVH� GH� KLHUEDV� SDUD� IXPDU�� ORV� LQJUHGLHQWHV� \� ODV� HPLVLRQHV� GH�
SURGXFWRV� GHO� WDEDFR�� GHWHUPLQDGRV� DVSHFWRV� GHO� HWLTXHWDGR� \� HO� HQYDVDGR� \� OD� YHQWD� WUDQVIURQWHUL]D� D� GLVWDQFLD� GH�
SURGXFWRV� GHO� WDEDFR�

���� 'HEHQ� HOLPLQDUVH� HVRV� REVWiFXORV� \�� D� WDO� ILQ�� GHEHQ� DSUR[LPDUVH� PiV� ODV� QRUPDV� HQ� PDWHULD� GH� IDEULFDFLyQ��
SUHVHQWDFLyQ� \� YHQWD� GH� ORV� SURGXFWRV� GHO� WDEDFR� \� ORV� SURGXFWRV� UHODFLRQDGRV�

���� 'HELGR� D� ODV� GLPHQVLRQHV� GHO� PHUFDGR� LQWHULRU� GH� SURGXFWRV� GHO� WDEDFR� \� ORV� SURGXFWRV� UHODFLRQDGRV�� OD� FUHFLHQWH�
WHQGHQFLD�TXH�PXHVWUDQ� ORV� IDEULFDQWHV�GH�SURGXFWRV�GHO� WDEDFR�D� FRQFHQWUDU� OD�SURGXFFLyQ�GH� WRGD� OD�8QLyQ� HQ�XQ�
UHGXFLGR� Q~PHUR� GH� FHQWURV� GH� SURGXFFLyQ� HQ� OD� 8QLyQ�� DVt� FRPR� HO� LPSRUWDQWH� FRPHUFLR� WUDQVIURQWHUL]R� GH�
SURGXFWRV� GHO� WDEDFR� \� SURGXFWRV� UHODFLRQDGRV� UHVXOWDQWH�� HV� SUHFLVR� DGRSWDU� XQ� DFWR� OHJLVODWLYR� PiV� HQpUJLFR� D�
HVFDOD� GH� OD� 8QLyQ� HQ� OXJDU� GH� QDFLRQDO� D� ILQ� GH� ORJUDU� XQ� EXHQ� IXQFLRQDPLHQWR� GHO� PHUFDGR� LQWHULRU�

���� /D� DFFLyQ� OHJLVODWLYD� D� HVFDOD� GH� OD� 8QLyQ� WDPELpQ� HV� QHFHVDULD� SDUD� DSOLFDU� HO� &RQYHQLR�PDUFR� GH� OD� 206� SDUD� HO�
FRQWURO� GHO� WDEDFR� �©&0&7ª�� GH� PD\R� GH� ������ GHO� TXH� WDQWR� OD� 8QLyQ� FRPR� VXV� (VWDGRV� PLHPEURV� VRQ� SDUWH� \�
HVWiQ�REOLJDGRV�D� FXPSOLU�VXV�GLVSRVLFLRQHV��/DV�GLVSRVLFLRQHV�GHO�&0&7�VREUH� UHJODPHQWDFLyQ�GHO� FRQWHQLGR�GH� ORV�
SURGXFWRV� GH� WDEDFR�� UHJODPHQWDFLyQ� GH� OD� GLYXOJDFLyQ� GH� LQIRUPDFLyQ� VREUH� ORV� SURGXFWRV� GH� WDEDFR�� HPSDTXHä
WDGR� \� HWLTXHWDGR�GH� ORV� SURGXFWRV�GH� WDEDFR��SXEOLFLGDG��SURPRFLyQ� \� SDWURFLQLR�GHO� WDEDFR�� \� FRPHUFLR� LOtFLWR�GH�
SURGXFWRV� GH� WDEDFR� VRQ� SDUWLFXODUPHQWH� UHOHYDQWHV�� /DV� 3DUWHV� GHO� &0&7�� LQFOXLGDV� OD� 8QLyQ� \� VXV� (VWDGRV�
PLHPEURV�� DGRSWDURQ� SRU� FRQVHQVR� XQD� VHULH� GH� GLUHFWULFHV� HQ� YDULDV� FRQIHUHQFLDV� SDUD� OD� DSOLFDFLyQ� GH� ODV�
GLVSRVLFLRQHV� GHO� &0&7�

���� 'H� FRQIRUPLGDG� FRQ� HO� DUWtFXOR� ����� DSDUWDGR� ��� GHO� 7UDWDGR� GH� )XQFLRQDPLHQWR� GH� OD� 8QLyQ� (XURSHD� �7)8(��� HQ�
ODV� SURSXHVWDV� OHJLVODWLYDV� SURFHGH� EDVDUVH� HQ� XQ� QLYHO� GH� SURWHFFLyQ� GH� OD� VDOXG� HOHYDGR�� WHQLHQGR� HQ� FXHQWD�
HVSHFLDOPHQWH� FXDOTXLHU� QRYHGDG� EDVDGD� HQ� KHFKRV� FLHQWtILFRV�� /RV� SURGXFWRV� GHO� WDEDFR� QR� VRQ� XQD� PHUFDQFtD�
RUGLQDULD�� \� KDELGD� FXHQWD� GH� TXH� VXV� HIHFWRV� VRQ� HVSHFLDOPHQWH� QRFLYRV� SDUD� OD� VDOXG�� OD� SURWHFFLyQ� GH� OD� PLVPD�
GHEH� VHU� REMHWR� GH� XQD� DWHQFLyQ� SULRULWDULD�� HVSHFLDOPHQWH� FRQ� REMHWR� GH� UHGXFLU� HO� SUHGRPLQLR� GHO� WDEDTXLVPR�
HQWUH� ORV� MyYHQHV�

���� (V� QHFHVDULR� HVWDEOHFHU�XQD� VHULH� GH�QXHYDV�GHILQLFLRQHV�SDUD�JDUDQWL]DU�TXH� OD� SUHVHQWH�'LUHFWLYD� VH� DSOLTXH�SRU� ORV�
(VWDGRV� PLHPEURV� GH� XQ� PRGR� XQLIRUPH�� &XDQGR� VH� DSOLFDQ� YDULDV� REOLJDFLRQHV� LPSXHVWDV� SRU� OD� SUHVHQWH�
'LUHFWLYD� D� GLIHUHQWHV� FDWHJRUtDV� GH� SURGXFWRV� \� HO� SURGXFWR� GH� TXH� VH� WUDWH� SXHGD� LQFOXLUVH� HQ� PiV� GH� XQD� GH�
HVDV� FDWHJRUtDV� �SRU� HMHPSOR�� WDEDFR� GH� SLSD�� WDEDFR� SDUD� OLDU��� SURFHGH� DSOLFDU� REOLJDFLRQHV� PiV� HVWULFWDV�

����� /D�'LUHFWLYD���������&(� HVWDEOHFLy�XQRV� OtPLWHV�Pi[LPRV�SDUD� ODV� HPLVLRQHV� GH� DOTXLWUiQ��QLFRWLQD� \�PRQy[LGR� GH�
FDUERQR� GH� ORV� FLJDUULOORV� TXH� WDPELpQ� GHEHUtDQ� VHU� DSOLFDEOHV� D� ORV� FLJDUULOORV� H[SRUWDGRV� GHVGH� OD� 8QLyQ�� 'LFKRV�
OtPLWHV� Pi[LPRV� \� HQIRTXH� VLJXHQ� VLHQGR� YiOLGRV�

����� 3DUD� OD�PHGLFLyQ� GH� ODV� HPLVLRQHV� GH� DOTXLWUiQ�� QLFRWLQD� \�PRQy[LGR� GH� FDUERQR� GH� ORV� FLJDUULOORV� �HQ� OR� VXFHVLYR��
©ORV� QLYHOHV� GH� HPLVLRQHVª��� HV� SUHFLVR� KDFHU� UHIHUHQFLD� D� ODV� FRUUHVSRQGLHQWHV� QRUPDV� ,62� UHFRQRFLGDV� D� HVFDOD�
LQWHUQDFLRQDO�� 6H� GHEH� SURWHJHU� HO� SURFHVR� GH� YHULILFDFLyQ� GH� OD� LQIOXHQFLD� GH� OD� LQGXVWULD� GHO� WDEDFR� XWLOL]DQGR�
ODERUDWRULRV� LQGHSHQGLHQWHV�� HQ� SDUWLFXODU� ODERUDWRULRV� HVWDWDOHV�� /RV� (VWDGRV� PLHPEURV� GHEHQ� SRGHU� XWLOL]DU� ODERä
UDWRULRV� VLWXDGRV� HQ� RWURV� (VWDGRV� PLHPEURV� GH� OD� 8QLyQ�� 1R� H[LVWHQ� QRUPDV� DFRUGDGDV� LQWHUQDFLRQDOPHQWH� QL�
HQVD\RV� SDUD� FXDQWLILFDU� ORV� QLYHOHV� Pi[LPRV� SRU� OR� TXH� VH� UHILHUH� D� RWUDV� HPLVLRQHV� GH� ORV� SURGXFWRV� GHO� WDEDFR��
'HEHQ� DOHQWDUVH� ORV� HVIXHU]RV� TXH� VH� HVWiQ� UHDOL]DQGR� D� HVFDOD� LQWHUQDFLRQDO� SDUD� GHVDUUROODU� GLFKDV� QRUPDV� R�
HQVD\RV�

����� 3RU� OR�TXH�UHVSHFWD�DO�HVWDEOHFLPLHQWR�GH�QLYHOHV�Pi[LPRV�GH�HPLVLRQHV��SRGUtD�UHVXOWDU�QHFHVDULR�\�DGHFXDGR�HQ�XQ�
IXWXUR� UHGXFLU� ORV� QLYHOHV� GH� HPLVLRQHV� GH� DOTXLWUiQ��QLFRWLQD� \�PRQy[LGR� GH� FDUERQR� R� ILMDU� QLYHOHV�Pi[LPRV� SDUD�
RWUDV� HPLVLRQHV� GH� ORV� SURGXFWRV� GHO� WDEDFR�� KDELGD� FXHQWD� GH� VX� WR[LFLGDG� R� GH� OD� DGLFFLyQ� TXH� SURYRFDQ�
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����� &RQ� REMHWR� GH� GHVHPSHxDU� VX� ODERU� QRUPDWLYD�� ORV� (VWDGRV� PLHPEURV� \� OD� &RPLVLyQ� SUHFLVDQ� XQD� LQIRUPDFLyQ�
H[KDXVWLYD� VREUH� ORV� LQJUHGLHQWHV� \� ODV� HPLVLRQHV� GH� ORV� SURGXFWRV� GHO� WDEDFR� D� ILQ� GH� HYDOXDU� HO� DWUDFWLYR�� HO� SRGHU�
DGLFWLYR� \� OD� WR[LFLGDG� GH� ORV� SURGXFWRV� GHO� WDEDFR�� DVt� FRPR� ORV� ULHVJRV� VDQLWDULRV� DVRFLDGRV� DO� FRQVXPR� GH� HVWRV�
SURGXFWRV��$� WDO� HIHFWR�� GHEHQ� UHIRU]DUVH� ODV� REOLJDFLRQHV�GH� QRWLILFDFLyQ�H[LVWHQWHV� UHODWLYDV�D� ORV� LQJUHGLHQWHV� \� ODV�
HPLVLRQHV�� 'HEHQ� HVWDEOHFHUVH� REOLJDFLRQHV� GH� QRWLILFDFLyQ� UHIRU]DGDV� UHVSHFWR� GH� ORV� DGLWLYRV� TXH� ILJXUHQ� HQ� XQD�
OLVWD� SULRULWDULD�� FRQ� REMHWR� GH� HYDOXDU�� HQWUH� RWURV� DVSHFWRV�� VX� WR[LFLGDG�� SRGHU� DGLFWLYR� \� SURSLHGDGHV� FDUFLQyä
JHQDV�� PXWiJHQDV� R� Wy[LFDV� SDUD� OD� UHSURGXFFLyQ� �HQ� OR� VXFHVLYR�� ©SURSLHGDGHV� &05ª��� WDPELpQ� HQ� HVWDGR� GH�
FRPEXVWLyQ�� 'HEHUtD� OLPLWDUVH� HQ� OD� PHGLGD� GH� OR� SRVLEOH� OD� FDUJD� TXH� HVDV� REOLJDFLRQHV� GH� QRWLILFDFLyQ� VXSRQHQ�
SDUD� ODV� S\PHV�� 'LFKDV� REOLJDFLRQHV� GH� QRWLILFDFLyQ� VRQ� FRKHUHQWHV� FRQ� OD� REOLJDFLyQ� TXH� WLHQH� OD� 8QLyQ� GH�
JDUDQWL]DU� XQ� QLYHO� HOHYDGR� GH� SURWHFFLyQ� GH� OD� VDOXG� KXPDQD�

����� (O� XVR� DFWXDO� GH� GLVWLQWRV� IRUPDWRV� SDUD� SUHVHQWDU� OD� LQIRUPDFLyQ� GLILFXOWD� HO� FXPSOLPLHQWR� GH� ODV� REOLJDFLRQHV� GH�
QRWLILFDFLyQ�SRU�SDUWH�GH� ORV� IDEULFDQWHV�\� ORV� LPSRUWDGRUHV��$GHPiV��UHVXOWD� ODERULRVR�SDUD� ORV�(VWDGRV�PLHPEURV�\�
OD� &RPLVLyQ� FRPSDUDU� \� DQDOL]DU� OD� LQIRUPDFLyQ� UHFLELGD� \� H[WUDHU� FRQFOXVLRQHV� GH� OD� PLVPD�� 3RU� OR� WDQWR�� GHEH�
HVWDEOHFHUVH� XQ� IRUPDWR� FRP~Q� REOLJDWRULR� SDUD� OD� QRWLILFDFLyQ� GH� ORV� LQJUHGLHQWHV� \� ODV� HPLVLRQHV�� 6H� GHEH�
JDUDQWL]DU� D� OD� SREODFLyQ� OD� Pi[LPD� WUDQVSDUHQFLD� GH� OD� LQIRUPDFLyQ� VREUH� ORV� SURGXFWRV�� YHODQGR� DO� PLVPR�
WLHPSR� SRU� TXH� VH� WRPHQ� HQ� FXHQWD� GH�PDQHUD� DGHFXDGD� ORV� VHFUHWRV� FRPHUFLDOHV� GH� ORV� IDEULFDQWHV� GH� SURGXFWRV�
GHO� WDEDFR�� 6H� GHEHQ� WHQHU� HQ� FXHQWD� ORV� VLVWHPDV� H[LVWHQWHV� GH� QRWLILFDFLyQ� GH� ORV� LQJUHGLHQWHV�

����� /D� IDOWD� GH� XQ� HQIRTXH� DUPRQL]DGR� HQ� OD� UHJXODFLyQ� GH� ORV� LQJUHGLHQWHV� GH� ORV� SURGXFWRV� GHO� WDEDFR� DIHFWD� DO� EXHQ�
IXQFLRQDPLHQWR� GHO� PHUFDGR� LQWHULRU� \� WLHQH� UHSHUFXVLRQHV� QHJDWLYDV� SDUD� OD� OLEUH� FLUFXODFLyQ� GH� PHUFDQFtDV� HQ� OD�
8QLyQ��$OJXQRV� (VWDGRV�PLHPEURV� KDQ� DGRSWDGR� OHJLVODFLyQ�R� KDQ� FHOHEUDGR� DFXHUGRV� YLQFXODQWHV� FRQ� OD� LQGXVWULD�
D� ILQ� GH� SHUPLWLU� R� GH� SURKLELU� GHWHUPLQDGRV� LQJUHGLHQWHV�� &RPR� FRQVHFXHQFLD�� DOJXQRV� LQJUHGLHQWHV� HVWiQ� UHJXä
ODGRV� HQ� GHWHUPLQDGRV� (VWDGRV�PLHPEURV�� SHUR� QR� HQ� RWURV��$GHPiV�� ORV� (VWDGRV�PLHPEURV� DGRSWDQ� SODQWHDPLHQä
WRV� GLVWLQWRV� SRU� OR� TXH� UHVSHFWD� D� ORV� DGLWLYRV� LQWHJUDGRV� HQ� HO� ILOWUR� GH� ORV� FLJDUULOORV�� DVt� FRPR� D� ORV� XWLOL]DGRV�
SDUD�FRORUHDU�HO�KXPR�GHO� WDEDFR��6LQ�DUPRQL]DFLyQ�� VH�SUHYp�TXH�DXPHQWHQ� ORV�REVWiFXORV�DO�EXHQ� IXQFLRQDPLHQWR�
GHO� PHUFDGR� LQWHULRU� GXUDQWH� ORV� SUy[LPRV� DxRV�� KDELGD� FXHQWD� GH� OD� DSOLFDFLyQ� GHO� &0&7� \� VXV� FRUUHVSRQGLHQWHV�
GLUHFWULFHV� HQ� OD� 8QLyQ� \� D� OD� OX]� GH� OD� H[SHULHQFLD� DGTXLULGD� HQ� RWURV� WHUULWRULRV� IXHUD� GH� OD� 8QLyQ�� /DV� GLUHFWULFHV�
GHO�&0&7�UHODWLYDV�D� OD� UHJXODFLyQ�GHO� FRQWHQLGR�GH� ORV�SURGXFWRV�GHO� WDEDFR�\� OD�GLYXOJDFLyQ�GH� LQIRUPDFLyQ� VREUH�
ORV� SURGXFWRV� GH� WDEDFR� SLGHQ� HQ� SDUWLFXODU� TXH� VH� HOLPLQHQ� ORV� LQJUHGLHQWHV� XWLOL]DGRV� SDUD� LQFUHPHQWDU� OD�
SDODWDELOLGDG��GDU� OD� LPSUHVLyQ� GH� TXH� ORV� SURGXFWRV� GHO� WDEDFR� UHSRUWDQ� EHQHILFLRV� SDUD� OD� VDOXG� R� HVWiQ� DVRFLDGRV�
D� OD� HQHUJtD� \� OD� YLWDOLGDG�� R� TXH� WLHQHQ� SURSLHGDGHV� FRORUDQWHV

����� /D� SUREDELOLGDG� GH� TXH� KD\D�XQD� OHJLVODFLyQ�GLYHUJHQWH� VH� LQFUHPHQWD� FRQ� OD� SUHRFXSDFLyQ� VREUH� ORV� SURGXFWRV� GHO�
WDEDFR� TXH� WLHQHQ� XQ� DURPD� FDUDFWHUtVWLFR� GLVWLQWR� GHO� WDEDFR�� TXH� SXHGH� IDFLOLWDU� OD� LQLFLDFLyQ� DO� FRQVXPR� GH�
WDEDFR�R� LQFLGLU� HQ� ODV� SDXWDV�GHO� FRQVXPR��'HEHQ� HYLWDUVH� ODV�PHGLGDV� TXH� LQWURGXFHQ� GLIHUHQFLDV� LQMXVWLILFDGDV�HQ�
HO� WUDWR� RWRUJDGR� D� ORV� GLVWLQWRV� WLSRV� GH� FLJDUULOORV� FRQ� DURPDV� FDUDFWHUtVWLFRV�� 6LQ� HPEDUJR�� ORV� SURGXFWRV� FRQ�
DURPDV�FDUDFWHUtVWLFRV�FRQ�XQ�YROXPHQ�GH�YHQWDV� VXSHULRU�GHEHQ�GHVDSDUHFHU�JUDGXDOPHQWH�D� OR� ODUJR�GH�XQ�DPSOLR�
SHUtRGR� D� ILQ� GH� TXH� ORV� FRQVXPLGRUHV� WHQJDQ� WLHPSR� VXILFLHQWH� SDUD� FDPELDU� D� RWURV� SURGXFWRV�

����� /D� SURKLELFLyQ� UHODWLYD� D� ORV� SURGXFWRV� GHO� WDEDFR� FRQ� DURPDV� FDUDFWHUtVWLFRV� QR� H[FOX\H� HO� XVR� GH� DGLWLYRV�
LQGLYLGXDOHV�� VLQR� TXH� REOLJD� D� ORV� IDEULFDQWHV� D� UHGXFLU� HO� DGLWLYR� R� OD� FRPELQDFLyQ� GH� DGLWLYRV� GH� IRUPD� TXH�
HVWRV� QR� GHQ� OXJDU� D� XQ� DURPD� FDUDFWHUtVWLFR��'HEH� SHUPLWLUVH� HO� XVR� GH� ORV� DGLWLYRV� QHFHVDULRV� SDUD� OD� IDEULFDFLyQ�
GH� ORV� SURGXFWRV� GHO� WDEDFR�� SRU� HMHPSOR� HO� D]~FDU�� SDUD� VXVWLWXLU� DO� D]~FDU� TXH� VH� SLHUGH� GXUDQWH� HO� SURFHVR� GH�
FXUDGR�� VLHPSUH� TXH� QR� GHQ� OXJDU� D� XQ� DURPD� FDUDFWHUtVWLFR� R� DXPHQWHQ� HO� SRGHU� DGLFWLYR�� OD� WR[LFLGDG� R� ODV�
SURSLHGDGHV�&05� GHO� SURGXFWR��'HEH� UHFXUULUVH� D� XQ� JUXSR� FRQVXOWLYR� HXURSHR� LQGHSHQGLHQWH� SDUD� TXH� DVHVRUH� HQ�
OD� WRPD� GH� GHFLVLRQHV�� /D� DSOLFDFLyQ� GH� OD� SUHVHQWH� 'LUHFWLYD� QR� GHEH� VXVFLWDU� GLVWLQFLRQHV� HQWUH� GLIHUHQWHV�
YDULHGDGHV� GH� WDEDFR� QL� GHEH� LPSHGLU� OD� GLIHUHQFLDFLyQ� GHO� SURGXFWR�

����� 'HWHUPLQDGRV� DGLWLYRV� WLHQHQ� FRPR� REMHWLYR� GDU� OD� LPSUHVLyQ� GH� TXH� ORV� SURGXFWRV� GHO� WDEDFR� DSRUWDQ� EHQHILFLRV�
SDUD� OD� VDOXG�� SUHVHQWDQ� ULHVJRV� UHGXFLGRV� SDUD� OD� VDOXG� R� DXPHQWDQ� OD� DJXGH]D� PHQWDO� \� HO� UHQGLPLHQWR� ItVLFR��
'LFKRV� DGLWLYRV�� DVt� FRPR� ORV� DGLWLYRV� TXH� WLHQHQ� SURSLHGDGHV� &05� HQ� VX� HVWDGR� SUHYLR� D� OD� FRPEXVWLyQ�� GHEHQ�
SURKLELUVH� D� ILQ� GH� JDUDQWL]DU� XQD� QRUPDWLYD� XQLIRUPH� D� WUDYpV� GH� OD�8QLyQ� \� XQ� QLYHO� HOHYDGR�GH� SURWHFFLyQ� GH� OD�
VDOXG� KXPDQD�� 7DPELpQ� GHEHQ� SURKLELUVH� ORV� LQJUHGLHQWHV� TXH� DXPHQWHQ� OD� DGLFFLyQ� \� OD� WR[LFLGDG�
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����� +DELGD� FXHQWD� GH� TXH� OD�'LUHFWLYD� VH� FHQWUD� HQ� ORV� MyYHQHV�� ORV� SURGXFWRV�GHO� WDEDFR� GLVWLQWRV� GH� ORV� FLJDUULOORV�\� HO�
WDEDFR� SDUD� OLDU�� GHEHQ� HVWDU� H[HQWRV� GHO� FXPSOLPLHQWR� GH� GHWHUPLQDGRV� UHTXLVLWRV� DSOLFDEOHV� D� ORV� LQJUHGLHQWHV�
VLHPSUH� TXH� QR� FDPELHQ� VLJQLILFDWLYDPHQWH� ODV� FLUFXQVWDQFLDV� HQ� WpUPLQRV� GH� YRO~PHQHV� GH� YHQWD� R� SDXWDV� GH�
FRQVXPR� GH� ORV� MyYHQHV�

����� +DELGD� FXHQWD� GH� OD� SURKLELFLyQ� JHQHUDO� GH� OD� YHQWD� GH� WDEDFR� GH� XVR� RUDO� HQ� OD� 8QLyQ�� OD� UHVSRQVDELOLGDG� GH�
UHJXODU� ORV� LQJUHGLHQWHV� GHO� WDEDFR� GH� XVR� RUDO�� TXH� UHTXLHUH� XQ� SURIXQGR� FRQRFLPLHQWR� GH� ODV� FDUDFWHUtVWLFDV�
HVSHFtILFDV� \� GH� ODV� SDXWDV� GH� FRQVXPR� GH� GLFKR� SURGXFWR�� GHEH� VHJXLU� FRUUHVSRQGLHQGR�� GH� FRQIRUPLGDG� FRQ�
HO�SULQFLSLR�GH� VXEVLGLDULHGDG��D�6XHFLD��GRQGH� HVWi�SHUPLWLGD� OD� YHQWD�GH� HVWH�SURGXFWR��FRQIRUPH�D� OR�GLVSXHVWR�HQ�
HO� DUWtFXOR� ���� GHO� $FWD� GH� $GKHVLyQ� GH� $XVWULD�� )LQODQGLD� \� 6XHFLD�

����� (Q� FRQVRQDQFLD� FRQ� OD� ILQDOLGDG� GH� OD� SUHVHQWH� 'LUHFWLYD�� TXH� FRQVLVWH� HQ� IDFLOLWDU� HO� EXHQ� IXQFLRQDPLHQWR� GHO�
PHUFDGR� LQWHULRU�SDUD� HO� WDEDFR�\� ORV�SURGXFWRV� UHODFLRQDGRV�� VREUH� OD� EDVH�GH�XQ�QLYHO� HOHYDGR�GH�SURWHFFLyQ�GH� OD�
VDOXG�� HVSHFLDOPHQWH� GH� ORV� MyYHQHV�� \� GH� DFXHUGR� FRQ� OD� 5HFRPHQGDFLyQ� ��������&(� GHO� &RQVHMR������ GHEH�
DOHQWDUVH� D� ORV� (VWDGRV� PLHPEURV� D� LPSHGLU� OD� YHQWD� GH� WDOHV� SURGXFWRV� D� QLxRV� \� DGROHVFHQWHV�� PHGLDQWH� OD�
DGRSFLyQ� GH� ODV� GLVSRVLFLRQHV� DGHFXDGDV� TXH� HVWDEOH]FDQ� \� REOLJXHQ� D� FXPSOLU� OtPLWHV� GH� HGDG�

����� 7RGDYtD� H[LVWHQ� GLYHUJHQFLDV� HQ� ODV� GLVSRVLFLRQHV� QDFLRQDOHV� SRU� OR� TXH� UHVSHFWD� DO� HWLTXHWDGR� GH� ORV� SURGXFWRV� GHO�
WDEDFR�� HQ�SDUWLFXODU�HQ� UHODFLyQ� FRQ� HO� XVR�GH� DGYHUWHQFLDV� VDQLWDULDV�FRPELQDGDV�TXH� FRQVWDQ�GH�XQD� LOXVWUDFLyQ�\�
XQ� WH[WR�� LQIRUPDFLyQ� VREUH� VHUYLFLRV� SDUD� HO� DEDQGRQR� GHO� WDEDTXLVPR� \� HOHPHQWRV� GH� SXEOLFLGDG� HQ� HO� LQWHULRU� \�
HO� H[WHULRU� GH� ODV� XQLGDGHV� GH� HQYDVDGR�

����� (VWDV� GLVSDULGDGHV� SRGUtDQ� FRQVWLWXLU� WUDEDV� D� ORV� LQWHUFDPELRV� FRPHUFLDOHV� H� LPSHGLU� HO� EXHQ� IXQFLRQDPLHQWR� GHO�
PHUFDGR� LQWHULRU� GH� ORV� SURGXFWRV� GHO� WDEDFR� \�� SRU� FRQVLJXLHQWH�� GHEHUtDQ� VHU� HOLPLQDGDV��$GHPiV�� HV� SRVLEOH� TXH�
ORV� FRQVXPLGRUHV� GH� DOJXQRV� (VWDGRV�PLHPEURV� HVWpQ�PHMRU� LQIRUPDGRV� TXH� ORV� GH� RWURV� VREUH� ORV� ULHVJRV� SDUD� OD�
VDOXG� TXH� FRPSRUWDQ� ORV� SURGXFWRV� GHO� WDEDFR�� 6L� QR� VH� WRPDQ�PHGLGDV� D� HVFDOD� GH� OD� 8QLyQ�� HV� SUREDEOH� TXH� ODV�
GLIHUHQFLDV� H[LVWHQWHV� DXPHQWHQ� HQ� ORV� SUy[LPRV� DxRV�

����� /D� DGDSWDFLyQ� GH� OD� QRUPDWLYD� GH� HWLTXHWDGR� WDPELpQ� HV� QHFHVDULD� SDUD� DMXVWDU� OD� QRUPDWLYD� TXH� VH� DSOLFD� D� HVFDOD�
GH� OD� 8QLyQ� D� ORV� DYDQFHV� HQ� HO� iPELWR� LQWHUQDFLRQDO�� 3RU� HMHPSOR�� ODV� GLUHFWULFHV� GHO� &0&7� VREUH� HPSDTXHWDGR� \�
HWLTXHWDGR� GH� ORV� SURGXFWRV� GHO� WDEDFR� SUHYpQ� JUDQGHV� DGYHUWHQFLDV� JUiILFDV� HQ� ODV� GRV� ]RQDV� GH� YLVXDOL]DFLyQ�
SULQFLSDOHV�� LQIRUPDFLyQ� REOLJDWRULD� VREUH� HO� DEDQGRQR� GHO� WDEDFR� \� QRUPDV� HVWULFWDV� HQ� UHODFLyQ� FRQ� OD� LQIRUPDä
FLyQ� HQJDxRVD�� /DV� GLVSRVLFLRQHV� UHODWLYDV� D� OD� LQIRUPDFLyQ� HQJDxRVD� FRPSOHPHQWDUiQ� OD� SURKLELFLyQ� JHQHUDO� GH�
SUiFWLFDV�FRPHUFLDOHV� HQJDxRVDV� GH� ODV� HPSUHVDV� HQ� VXV� UHODFLRQHV� FRQ� ORV� FRQVXPLGRUHV� HVWDEOHFLGD� HQ� OD�'LUHFWLYD�
��������&(� GHO� 3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR�����

/RV� (VWDGRV� PLHPEURV� TXH� XWLOL]DQ� WLPEUHV� ILVFDOHV� R� PDUFDV� GH� LGHQWLILFDFLyQ� QDFLRQDOHV� XWLOL]DGDV� FRQ� ILQHV�
WULEXWDULRV� SRGUiQ� HQ� DOJXQRV� FDVRV� WHQHU� TXH� GLVSRQHU� TXH� HVRV� WLPEUHV� R� PDUFDV� VH� UHXELTXHQ� FRQ� HO� ILQ� GH�
SHUPLWLU� TXH� ODV� DGYHUWHQFLDV� VDQLWDULDV� FRPELQDGDV� ILJXUHQ� HQ� OD� SDUWH� VXSHULRU� GH� ODV� ]RQDV� GH� YLVXDOL]DFLyQ�
SULQFLSDOHV�� FRQIRUPH� D� OD� SUHVHQWH� 'LUHFWLYD� \� ODV� GLUHFWULFHV� GHO� &0&7�� 'HEHQ� HVWDEOHFHUVH� GLVSRVLFLRQHV� WUDQVLä
WRULDV� SDUD� SHUPLWLU� D� WRGRV� ORV� (VWDGRV� PLHPEURV� PDQWHQHU� VXV� WLPEUHV� ILVFDOHV� R� PDUFDV� GH� LGHQWLILFDFLyQ�
QDFLRQDOHV�XWLOL]DGRV�FRQ� ILQHV� WULEXWDULRV�HQ� OD�SDUWH� VXSHULRU�GH� ODV�XQLGDGHV�GH� HQYDVDGR�GXUDQWH�XQ�GHWHUPLQDGR�
SHUtRGR� GHVSXpV� GH� OD� WUDQVSRVLFLyQ� GH� OD� SUHVHQWH� 'LUHFWLYD�

����� $GHPiV�� ODV�GLVSRVLFLRQHV�GH� HWLTXHWDGR�GHEHQ�DGDSWDUVH�D� ORV�QXHYRV�FRQRFLPLHQWRV� FLHQWtILFRV��3RU� HMHPSOR��VH�KD�
SXHVWR� GH� PDQLILHVWR� TXH� OD� LQGLFDFLyQ� UHODWLYD� D� ORV� QLYHOHV� GH� HPLVLRQHV� GH� DOTXLWUiQ�� QLFRWLQD� \� PRQy[LGR� GH�
FDUERQR� HQ� ORV� SDTXHWHV� GH� FLJDUULOORV� LQGXFH� D� HUURU�� SXHVWR� TXH� LQGXFH� D� ORV� FRQVXPLGRUHV� D� SHQVDU� TXH�
GHWHUPLQDGRV� FLJDUULOORV� VRQ� PHQRV� QRFLYRV� TXH� RWURV�� 7DPELpQ� SDUHFH� GHULYDUVH� GH� ORV� GDWRV� GLVSRQLEOHV� TXH�
ODV�DGYHUWHQFLDV� VDQLWDULDV�GH�JUDQ� WDPDxR�TXH�FRPELQDQ�XQD�DGYHUWHQFLD�JHQHUDO�\� OD� FRUUHVSRQGLHQWH� IRWRJUDItD�HQ�
FRORU� VRQ� PiV� HILFDFHV� TXH� ODV� DGYHUWHQFLDV� TXH� VROR� FRQWLHQHQ� WH[WR�� 3RU� FRQVLJXLHQWH�� ODV� DGYHUWHQFLDV� VDQLWDULDV�
FRPELQDGDV� GHEHQ� VHU� REOLJDWRULDV� HQ� WRGD� OD� 8QLyQ� \� FXEULU� SDUWHV� VLJQLILFDWLYDV� \� YLVLEOHV� GH� OD� VXSHUILFLH� GH� OD�
XQLGDG� GH� HQYDVDGR�� 'HEHUtDQ� HVWDEOHFHUVH� GLPHQVLRQHV� PtQLPDV� SDUD� WRGDV� ODV� DGYHUWHQFLDV� VDQLWDULDV� D� ILQ� GH�
DVHJXUDUVH� GH� VX� YLVLELOLGDG� \� VX� HILFDFLD�
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���� 5HFRPHQGDFLyQ� ��������&(� GHO� &RQVHMR�� GH� �� GH� GLFLHPEUH� GH� ������ UHODWLYD� D� OD� SUHYHQFLyQ� GHO� WDEDTXLVPR� \� D� XQD� VHULH� GH�
LQLFLDWLYDV� GHVWLQDGDV� D� PHMRUDU� OD� OXFKD� FRQWUD� HO� WDEDFR� �'2� /� ��� GH� ����������� S�� ����

���� 'LUHFWLYD���������&(�GHO�3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR��GH����GH�PD\R�GH������� UHODWLYD�D� ODV�SUiFWLFDV�FRPHUFLDOHV�GHVOHDOHV�GH�
ODV� HPSUHVDV� HQ� VXV� UHODFLRQHV� FRQ� ORV� FRQVXPLGRUHV� HQ� HO� PHUFDGR� LQWHULRU�� TXH�PRGLILFD� OD� 'LUHFWLYD� �������&((� GHO� &RQVHMR�� ODV�
'LUHFWLYDV� �����&(�� ������&(� \� ��������&(� GHO� 3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR� \� HO� 5HJODPHQWR� �&(�� QR ���������� GHO�
3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR� �©'LUHFWLYD� VREUH� ODV� SUiFWLFDV� FRPHUFLDOHV� GHVOHDOHVª�� �'2� /� ���� GH� ����������� S�� ����



����� 6H� GHEH� SRGHU� VHJXLU� H[LPLHQGR� GH� GHWHUPLQDGRV� UHTXLVLWRV� GH� HWLTXHWDGR� D� ORV� SURGXFWRV� GHO� WDEDFR� SDUD� IXPDU�
GLVWLQWRV� GH� ORV� FLJDUULOORV� \� ORV� SURGXFWRV� GHO� WDEDFR� SDUD� OLDU�� FRQVXPLGRV� SULQFLSDOPHQWH� SRU� FRQVXPLGRUHV� GH�
PiV�HGDG�\�SHTXHxRV�JUXSRV�GH�SREODFLyQ��VLHPSUH�TXH�QR�FDPELHQ�VXVWDQFLDOPHQWH� ODV�FLUFXQVWDQFLDV�HQ� WpUPLQRV�
GH�YRO~PHQHV�GH�YHQWD�R�SDXWDV�GH�FRQVXPR�GH� ORV� MyYHQHV��(O� HWLTXHWDGR�GH�HVWRV�RWURV�SURGXFWRV�GHO� WDEDFR�GHEH�
DMXVWDUVH� D� QRUPDV� HVSHFtILFDV�� 'HEH� JDUDQWL]DUVH� OD� YLVLELOLGDG� GH� ODV� DGYHUWHQFLDV� VDQLWDULDV� GH� ORV� SURGXFWRV� GHO�
WDEDFR� VLQ� KXPR�� 3RU� OR� WDQWR�� ODV� DGYHUWHQFLDV� VDQLWDULDV� GHEHUtDQ� FRORFDUVH� HQ� ODV� GRV� VXSHUILFLHV� SULQFLSDOHV� GHO�
SDTXHWH� GH� ORV� SURGXFWRV� GHO� WDEDFR� VLQ� KXPR�� (Q� FXDQWR� DO� WDEDFR� SDUD� SLSD� GH� DJXD�� TXH� VH� SHUFLEH� D� PHQXGR�
FRPR� PHQRV� QRFLYR� TXH� HO� WDEDFR� WUDGLFLRQDO� SDUD� IXPDU�� ODV� GLVSRVLFLRQHV� VREUH� HWLTXHWDGR� VH� OH� GHEHQ� DSOLFDU�
SOHQDPHQWH� SDUD� HYLWDU� TXH� VH� LQGX]FD� D� HUURU� D� ORV� FRQVXPLGRUHV�

����� /RV� SURGXFWRV� GHO� WDEDFR� R� VXV� SDTXHWHV� SXHGHQ� LQGXFLU� D� HUURU� D� ORV� FRQVXPLGRUHV�� HVSHFLDOPHQWH� D� ORV� MyYHQHV��
FXDQGR� VXJLHUHQ� TXH� ORV� SURGXFWRV� VRQ� PHQRV� QRFLYRV�� (VWH� HV� HO� FDVR�� SRU� HMHPSOR�� GH� GHWHUPLQDGDV� SDODEUDV� R�
GHWHUPLQDGDV� FDUDFWHUtVWLFDV�� FRPR� ©FRQ� EDMR� FRQWHQLGR� GH� DOTXLWUiQª�� ©OLJKWª�� ©XOWUD�OLJKWª�� ©VXDYHVª�� ©QDWXUDOHVª��
©RUJiQLFRVª�� ©VLQ� DGLWLYRVª�� ©VLQ� DURPDVª�� ©VOLPª�� R� GHWHUPLQDGRV� QRPEUHV�� IRWRJUDItDV� H� LOXVWUDFLRQHV�X� RWURV� VLJQRV��
2WURV� HOHPHQWRV� TXH� SXHGHQ� LQGXFLU� D� HUURU� VRQ�� VLQ� FDUiFWHU� OLPLWDWLYR�� ORV� FRORUHV�� SURVSHFWRV� LQWHULRUHV� X� RWUR�
PDWHULDO� DGLFLRQDO� FRPR� HWLTXHWDV� DGKHVLYDV�� SHJDWLQDV�� SURVSHFWRV� H[WHULRUHV�� IXQGDV� R� ©UDVFDEOHVª�� R� ORV� TXH� HVWiQ�
UHODFLRQDGRV� FRQ� OD� IRUPD� GHO� SURSLR� SURGXFWR� GHO� WDEDFR�� 'HWHUPLQDGRV� HPSDTXHWDGRV� \� SURGXFWRV� GHO� WDEDFR�
WDPELpQ� SXHGHQ� LQGXFLU� D� HUURU� D� ORV� FRQVXPLGRUHV� VXJLULHQGR� TXH� WLHQHQ� XQ� FDUiFWHU� EHQHILFLRVR� SDUD� OD� SpUGLGD�
GH� SHVR�� HO� DWUDFWLYR� VH[XDO�� HO� HVWDWXV� R� OD� YLGD� VRFLDO� R� FXDOLGDGHV� FRPR� OD� IHPLQLGDG�� PDVFXOLQLGDG� R� HOHJDQFLD��
$VLPLVPR� HO� WDPDxR� GH� ORV� FLJDUULOORV� LQGLYLGXDOHV� WDPELpQ� SXHGH� LQGXFLU� D� HUURU� D� ORV� FRQVXPLGRUHV� DO� GDU� OD�
LPSUHVLyQ� GH� VHU� PHQRV� QRFLYRV�� 1L� ODV� XQLGDGHV� GH� HQYDVDGR� GH� ORV� SURGXFWRV� GHO� WDEDFR� QL� VX� HPSDTXHWDGR�
H[WHULRU�GHEHQ� LQFOXLU�PDWHULDO� LPSUHVR��RIHUWDV�GH�GHVFXHQWR�� OD�GLVWULEXFLyQ�JUDWXLWD��X�RIHUWDV�GH� ©GRV�SRU�XQRª��QL�
QLQJXQD� RWUD� RIHUWD� VLPLODU� TXH� SXHGD� VXJHULU� YHQWDMDV� HFRQyPLFDV� SDUD� ORV� FRQVXPLGRUHV�� LQFLWiQGRORV� DVt� D�
FRPSUDU� WDOHV� SURGXFWRV� GHO� WDEDFR�

����� &RQ� REMHWR� GH� DVHJXUDU� OD� LQWHJULGDG� \� OD� YLVLELOLGDG� GH� ODV� DGYHUWHQFLDV� VDQLWDULDV� \� PD[LPL]DU� VX� HILFDFLD�� GHEHQ�
HVWDEOHFHUVH� GLVSRVLFLRQHV� HQ� UHODFLyQ� FRQ� ODV� GLPHQVLRQHV� GH� ODV� DGYHUWHQFLDV� VDQLWDULDV�� DVt� FRPR� VREUH� GHWHUPLä
QDGRV� DVSHFWRV� GH� OD� DSDULHQFLD� GH� ORV� SDTXHWHV� XQLWDULRV� GH� ORV� SURGXFWRV� GHO� WDEDFR�� LQFOXLGRV� VX� IRUPD� \�PRGR�
GH� DSHUWXUD�� &XDQGR� VH� SUHVFULED� XQD� IRUPD� SDUDOHOHStSHGD� SDUD� XQD� XQLGDG� GH� HQYDVDGR�� GHEHQ� DFHSWDUVH� ORV�
ERUGHV� UHGRQGHDGRV�R�ELVHODGRV��D� FRQGLFLyQ�GH�TXH� OD� DGYHUWHQFLD�VDQLWDULD�FXEUD�XQD� VXSHUILFLH�HTXLYDOHQWH�D� OD�GH�
XQ� SDTXHWH� TXH� FDUH]FD�GH� WDOHV� ERUGHV�� /RV� (VWDGRV�PLHPEURV� DSOLFDQ�GLVWLQWDV� QRUPDV� FRQ� UHVSHFWR� D� OD� FDQWLGDG�
PtQLPD� GH� FLJDUULOORV�SRU� HQYDVH�� (VWDV� QRUPDV� GHEHQ� DOLQHDUVH� FRQ� REMHWR� GH� JDUDQWL]DU� OD� OLEUH� FLUFXODFLyQ�GH� ORV�
SURGXFWRV� GH� TXH� VH� WUDWH�

����� 6H� FRPHUFLDOL]DQ� LPSRUWDQWHV� FDQWLGDGHV� GH� SURGXFWRV� LOtFLWRV� TXH� QR� VH� DMXVWDQ� D� ORV� UHTXLVLWRV� HVWDEOHFLGRV� HQ� OD�
'LUHFWLYD���������&(� \� H[LVWHQ� DGHPiV� LQGLFLRV� GH� TXH� HVWDV� FDQWLGDGHV� SRGUtDQ� DXPHQWDU�� 7DOHV� SURGXFWRV� LOtFLWRV�
SHUMXGLFDQ� OD� OLEUH� FLUFXODFLyQ� GH� ORV� SURGXFWRV� FRQIRUPHV� D� OD� QRUPDWLYD� \� VRFDYDQ� OD� SURWHFFLyQ� TXH� RIUHFH� OD�
OHJLVODFLyQ� HQ�PDWHULD�GH� FRQWURO� GHO� WDEDFR��$GHPiV�� HO�&0&7� H[LJH� D� OD�8QLyQ� FRPEDWLU� ORV�SURGXFWRV� LOtFLWRV�GHO�
WDEDFR�� LQFOXLGRV� ORV� LPSRUWDGRV� LOHJDOPHQWH� HQ� OD� 8QLyQ�� FRPR� SDUWH� GH� XQD� SROtWLFD� JOREDO� GH� OD� 8QLyQ� HQ�
PDWHULD� GH� FRQWURO� GHO� WDEDFR�� 3RU� WDQWR�� OD� QRUPDWLYD� GHEH� SUHYHU� TXH� ODV� XQLGDGHV� GH� HQYDVDGR� GH� ORV� SURGXFWRV�
GHO� WDEDFR� VH� HWLTXHWHQ�GH� IRUPD�~QLFD�\� VHJXUD�\� VH� UHJLVWUHQ� VXV�PRYLPLHQWRV� D� ILQ�GH� IDFLOLWDU�HO� VHJXLPLHQWR�\� HO�
UDVWUHR� GH� HVWRV� SURGXFWRV� HQ� OD� 8QLyQ� \� GH� TXH� SXHGD� VXSHUYLVDUVH� \� UHIRU]DUVH� HO� FXPSOLPLHQWR� GH� ORV� PLVPRV�
FRQ� OD� SUHVHQWH� 'LUHFWLYD�� $VLPLVPR�� GHEHUtD� SUHYHUVH� OD� LQWURGXFFLyQ� GH� PHGLGDV� GH� VHJXULGDG� TXH� IDFLOLWHQ� OD�
YHULILFDFLyQ� GH� OD� DXWHQWLFLGDG� GH� ORV� SURGXFWRV� GHO� WDEDFR�

����� &RQYHQGUtD� HODERUDU� XQ� VLVWHPD� LQWHURSHUDEOH� GH� VHJXLPLHQWR� \� UDVWUHR�� DVt� FRPR� XQDV� PHGLGDV� GH� VHJXULGDG�
FRPXQHV�� (Q� XQ� SULQFLSLR�� VROR� GHEHUtDQ� HVWDU� VXMHWRV� DO� VLVWHPD� GH� VHJXLPLHQWR� \� UDVWUHR� \� D� ODV� PHGLGDV� GH�
VHJXULGDG� ORV� FLJDUULOORV� \� HO� WDEDFR� SDUD� OLDU�� (OOR� SHUPLWLUtD� TXH� ORV� IDEULFDQWHV� GH� RWURV� SURGXFWRV� GHO� WDEDFR�
GLVIUXWHQ� GH� OD� H[SHULHQFLD� DGTXLULGD� DQWHV� GH� TXH� HO� VLVWHPD� GH� VHJXLPLHQWR� \� UDVWUHR� \� ODV� PHGLGDV� GH� VHJXULGDG�
SDVHQ� D� VHU� DSOLFDEOHV� D� HVRV� RWURV� SURGXFWRV�

����� $� ILQ� GH� JDUDQWL]DU� OD� LQGHSHQGHQFLD� \� OD� WUDQVSDUHQFLD� GH� OD� UHFRJLGD� GH� GDWRV�� ORV� IDEULFDQWHV� GH� SURGXFWRV� GHO�
WDEDFR� GHEHQ� FHOHEUDU� FRQWUDWRV� SDUD� HO� DOPDFHQDPLHQWR� GH� GDWRV� FRQ� WHUFHUDV� SDUWHV� LQGHSHQGLHQWHV�� /D� &RPLVLyQ�
GHEH� DSUREDU� OD� LGRQHLGDG� GH� HVDV� WHUFHUDV� SDUWHV� LQGHSHQGLHQWHV� \� XQ� DXGLWRU� H[WHUQR� LQGHSHQGLHQWH� GHEH� VXSHUä
YLVDU� VXV� DFWLYLGDGHV�� /RV� GDWRV� UHODFLRQDGRV� FRQ� HO� VLVWHPD� GH� VHJXLPLHQWR� \� UDVWUHR� GHEHQ� PDQWHQHUVH� VHSDUDGRV�
GH� RWURV� GDWRV� HPSUHVDULDOHV� \� GHEHQ� SHUPDQHFHU� EDMR� HO� FRQWURO� SHUPDQHQWH� GH� ODV� DXWRULGDGHV� QDFLRQDOHV�
FRPSHWHQWHV� \� GH� OD� &RPLVLyQ�� TXH� GHEHQ� SRGHU� DFFHGHU� D� HOORV� HQ� FXDOTXLHU� PRPHQWR�
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����� 'H� FRQIRUPLGDG� FRQ� OD� 'LUHFWLYD� �������&((� GHO� &RQVHMR������ HQ� ORV� (VWDGRV� PLHPEURV� VH� SURKLELy� OD� YHQWD� GH�
GHWHUPLQDGRV� WLSRV� GH� WDEDFR� GH� XVR� RUDO�� /D� 'LUHFWLYD� ��������&(� UHDILUPy� HVD� SURKLELFLyQ�� (O� DUWtFXOR� ���� GHO�
$FWD� GH� $GKHVLyQ� GH� $XVWULD�� )LQODQGLD� \� 6XHFLD� FRQFHGH� XQD� H[FHSFLyQ� D� GLFKD� SURKLELFLyQ� D� 6XHFLD�� /D� SURKLä
ELFLyQ� GH� OD� YHQWD� GH� WDEDFR� GH� XVR� RUDO� GHEH�PDQWHQHUVH� D� ILQ� GH� LPSHGLU� OD� LQWURGXFFLyQ� HQ� OD� 8QLyQ� �DSDUWH� GH�
6XHFLD�� GH� XQ� SURGXFWR�TXH� HV� DGLFWLYR� \� WLHQH� HIHFWRV�QRFLYRV� SDUD� OD� VDOXG�� 3RU� OR� TXH� UHVSHFWD� D� RWURV� SURGXFWRV�
GHO� WDEDFR� VLQ� KXPR� TXH� QR� VH� IDEULFDQ� SDUD� XQD� FRPHUFLDOL]DFLyQ� PDVLYD�� XQDV� GLVSRVLFLRQHV� HVWULFWDV� VREUH�
HWLTXHWDGR� \� GHWHUPLQDGDV� GLVSRVLFLRQHV� UHODWLYDV� D� VXV� LQJUHGLHQWHV� VRQ� VXILFLHQWHV� SDUD� IUHQDU� VX� H[SDQVLyQ� HQ� HO�
PHUFDGR� PiV� DOOi� GH� VX� XVR� WUDGLFLRQDO�

����� /DV�YHQWDV�D�GLVWDQFLD�WUDQVIURQWHUL]DV�GH�SURGXFWRV�GHO� WDEDFR�SXHGHQ� IDFLOLWDU�HO�DFFHVR�D�SURGXFWRV�GHO� WDEDFR�TXH�
QR� FXPSOHQ� OD� SUHVHQWH� 'LUHFWLYD�� 7DPELpQ� H[LVWH� XQ� ULHVJR� FUHFLHQWH� GH� TXH� ORV� MyYHQHV� DFFHGDQ� D� ORV� SURGXFWRV�
GHO� WDEDFR�� (Q� FRQVHFXHQFLD�� H[LVWH� HO� ULHVJR� GH� TXH� OD� OHJLVODFLyQ� GH� FRQWURO� GHO� WDEDFR� VH� YHD� PHQRVFDEDGD�� 3RU�
FRQVLJXLHQWH�� ORV� (VWDGRV�PLHPEURV� KDQ� GH� SRGHU� SURKLELU� ODV� YHQWDV� D� GLVWDQFLD� WUDQVIURQWHUL]DV� GH� WDEDFR�� (Q� ORV�
FDVRV� HQ�TXH� ODV� YHQWDV�D�GLVWDQFLD� WUDQVIURQWHUL]DV�GH� WDEDFR�QR� HVWpQ�SURKLELGDV��HV� DGHFXDGR�GLVSRQHU�GH�QRUPDV�
FRPXQHV� VREUH�HO� UHJLVWUR�GH�HVWDEOHFLPLHQWRV�PLQRULVWDV�TXH� UHDOLFHQ�HVDV�YHQWDV�FRQ�HO� ILQ�GH�JDUDQWL]DU� OD� HILFDFLD�
GH� OD� SUHVHQWH�'LUHFWLYD��/RV� (VWDGRV�PLHPEURV� GHEHQ�� FRQIRUPH� DO� DUWtFXOR���� DSDUWDGR���� GHO� 7UDWDGR�GH� OD�8QLyQ�
(XURSHD� �78(��� FRRSHUDU�HQWUH� Vt� D� ILQ�GH� IDFLOLWDU� OD� DSOLFDFLyQ�GH� OD�SUHVHQWH�'LUHFWLYD��HQ�SDUWLFXODU�UHVSHFWR�GH� ODV�
PHGLGDV� DGRSWDGDV� HQ� UHODFLyQ� FRQ� ODV� YHQWDV� D� GLVWDQFLD� WUDQVIURQWHUL]DV� GH� SURGXFWRV� GHO� WDEDFR�

����� 7RGRV� ORV� SURGXFWRV� GHO� WDEDFR� VRQ� FDXVD� SRWHQFLDO� GH�PRUWDOLGDG��PRUELOLGDG� \� GLVFDSDFLGDG� \� GHEH� UHJXODUVH� VX�
IDEULFDFLyQ�� GLVWULEXFLyQ� \� FRQVXPR�� 3RU� WDQWR�� HV� LPSRUWDQWH� KDFHU� XQ� VHJXLPLHQWR� GH� OD� HYROXFLyQ� HQ� UHODFLyQ�
FRQ� ORV� SURGXFWRV� GHO� WDEDFR� QRYHGRVRV�� /RV� IDEULFDQWHV� \� ORV� LPSRUWDGRUHV� GHEHQ� HVWDU� REOLJDGRV� D� QRWLILFDU� ORV�
SURGXFWRV� GHO� WDEDFR� QRYHGRVRV�� VLQ� SHUMXLFLR� GH� OD� FRPSHWHQFLD� GH� ORV� (VWDGRV� PLHPEURV� SDUD� SURKLELUORV� R�
SHUPLWLUORV�

����� $� ILQ�GH�DVHJXUDU�XQDV� FRQGLFLRQHV�GH�PHUFDGR�HTXLWDWLYDV��ORV�SURGXFWRV�GHO� WDEDFR�QRYHGRVRV��TXH�VRQ�SURGXFWRV�
GHO� WDEDFR� FRPR� VH� GHILQHQ� HQ� OD� SUHVHQWH� 'LUHFWLYD�� GHEHQ� FXPSOLU� ORV� UHTXLVLWRV� SUHYLVWRV� HQ� OD� PLVPD�

����� /RV� FLJDUULOORV� HOHFWUyQLFRV� \� ORV� HQYDVHV� GH� UHFDUJD� GHEHQ� UHJXODUVH� HQ� HO� PDUFR� GH� OD� SUHVHQWH� 'LUHFWLYD�� VDOYR�
FXDQGR� SRU� UD]yQ� GH� VX� SUHVHQWDFLyQ� R� IXQFLyQ� HVWpQ� VXMHWRV� D� ODV� GLVSRVLFLRQHV� GH� OD� 'LUHFWLYD� ��������&(� GHO�
3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR����� R� GH� OD�'LUHFWLYD�������&((� GHO� &RQVHMR������ (Q� UHODFLyQ� FRQ� HVRV� SURGXFWRV��
LQFOXVLYH� HQ� PDWHULD� GH� UHTXLVLWRV� GH� VHJXULGDG�� H[LVWHQ� D� HVFDOD� QDFLRQDO� QRUPDWLYDV� \� SUiFWLFDV� GLYHUJHQWHV� TXH�
H[LJHQ� OD� DGRSFLyQ�GH�PHGLGDV� D� HVFDOD� GH� OD�8QLyQ� SDUD�PHMRUDU� HO� EXHQ� IXQFLRQDPLHQWR� GHO�PHUFDGR� LQWHULRU�� /D�
UHJXODFLyQ� GH� HVWRV� SURGXFWRV� GHEH� EDVDUVH� HQ� XQ� QLYHO� HOHYDGR� GH� SURWHFFLyQ� GH� OD� VDOXG� S~EOLFD�� 3DUD� TXH� ORV�
(VWDGRV� PLHPEURV� SXHGDQ� HMHUFHU� VXV� IXQFLRQHV� GH� YLJLODQFLD� \� FRQWURO�� GHEH� H[LJLUVH� D� ORV� IDEULFDQWHV� H� LPSRUä
WDGRUHV� GH� FLJDUULOORV� HOHFWUyQLFRV� \� HQYDVHV� GH� UHFDUJD� TXH� QRWLILTXHQ� ORV� SURGXFWRV� GH� TXH� VH� WUDWH� DQWHV� GH� VX�
FRPHUFLDOL]DFLyQ�

����� /RV� (VWDGRV� PLHPEURV� GHEHQ� JDUDQWL]DU� TXH� ORV� FLJDUULOORV� HOHFWUyQLFRV� \� ORV� HQYDVHV� GH� UHFDUJD� FXPSOHQ� ORV�
UHTXLVLWRV� GH� OD� SUHVHQWH� 'LUHFWLYD�� (Q� FDVR� GH� TXH� HO� IDEULFDQWH� GHO� SURGXFWR� GH� TXH� VH� WUDWH� QR� HVWp� HVWDEOHFLGR�
HQ� OD� 8QLyQ�� GLFKD� UHVSRQVDELOLGDG� GHEH� FRUUHVSRQGHU� DO� LPSRUWDGRU� GH� HVH� SURGXFWR�

����� /D� FRPHUFLDOL]DFLyQ� GH� OtTXLGR� TXH� FRQWHQJD� QLFRWLQD� VROR� GHEH� SHUPLWLUVH� HQ� YLUWXG� GH� OD� SUHVHQWH� 'LUHFWLYD�
FXDQGR� OD� FRQFHQWUDFLyQ�GH�QLFRWLQD�QR� H[FHGD�GH����PJ�PO�� (VD�FRQFHQWUDFLyQ�SHUPLWH�XQD� OLEHUDFLyQ�GH�QLFRWLQD�
TXH� HV� VLPLODU� D� OD� GRVLV� GH� QLFRWLQD� SHUPLWLGD� GHULYDGD� GH� XQ� FLJDUULOOR� QRUPDO� GXUDQWH� HO� WLHPSR� QHFHVDULR� SDUD�
IXPDUOR�� &RQ� REMHWR� GH� OLPLWDU� ORV� ULHVJRV� UHODFLRQDGRV� FRQ� OD� QLFRWLQD�� VH� HVWDEOHFHQ� WDPDxRV� Pi[LPRV� SDUD� ORV�
HQYDVHV� GH� UHFDUJD�� ORV� GHSyVLWRV� \� ORV� FDUWXFKRV�

����� 6ROR� GHEH� DXWRUL]DUVH� OD� FRPHUFLDOL]DFLyQ� HQ� YLUWXG� GH� OD� SUHVHQWH� 'LUHFWLYD� GH� FLJDUULOORV� HOHFWUyQLFRV� TXH� OLEHUDQ�
QLFRWLQD�FRQ� UHJXODULGDG��/D� OLEHUDFLyQ�UHJXODU�GH�QLFRWLQD�HQ� FRQGLFLRQHV�GH�XVR�QRUPDOHV� HV�QHFHVDULD�D� HIHFWRV�GH�
SURWHFFLyQ� GH� OD� VDOXG�� GH� VHJXULGDG� \� GH� FDOLGDG�� \� WDPELpQ� SDUD� HYLWDU� HO� ULHVJR� GH� FRQVXPR� DFFLGHQWDO� GH� GRVLV�
HOHYDGDV�

����� (Q� PDQRV� GH� QLxRV�� ORV� FLJDUULOORV� HOHFWUyQLFRV� \� HQYDVHV� GH� UHFDUJD� SXHGHQ� VXSRQHU� XQ� ULHVJR� SDUD� OD� VDOXG�� 3RU�
FRQVLJXLHQWH��HV�SUHFLVR�JDUDQWL]DU�TXH� WDOHV�SURGXFWRV�VHDQ� VHJXURV�HQ�FDVR�GH�PDQLSXODFLyQ�SRU� ORV�QLxRV� D� WUDYpV�
GH�� HQWUH� RWUDV� PHGLGDV�� HWLTXHWDGR� \� PHFDQLVPRV� GH� FLHUUH� \� GH� DSHUWXUD�� D� SUXHED� GH� QLxRV�
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���� 'LUHFWLYD� �������&((� GHO� &RQVHMR�� GH� ��� GH� QRYLHPEUH� GH� ������ UHODWLYD� D� OD� DSUR[LPDFLyQ� GH� ODV� GLVSRVLFLRQHV� OHJDOHV�� UHJODPHQä
WDULDV�\� DGPLQLVWUDWLYDV�GH� ORV�(VWDGRV�0LHPEURV�HQ�PDWHULD�GH� HWLTXHWDGR�GH� ORV�SURGXFWRV�GHO� WDEDFR�\� OD�SURKLELFLyQ�GH�SRQHU� HQ� HO�
PHUFDGR� GHWHUPLQDGRV� WDEDFRV� GH� XVR� RUDO� �'2� /� ���� GH� ����������� S�� ���

���� 'LUHFWLYD� ��������&(� GHO� 3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR�� GH� �� GH� QRYLHPEUH� GH� ������ SRU� OD� TXH� VH� HVWDEOHFH� XQ� FyGLJR�
FRPXQLWDULR� VREUH� PHGLFDPHQWRV� SDUD� XVR� KXPDQR� �'2� /� ���� GH� ������������ S�� ����

���� 'LUHFWLYD� ������&((� GHO� &RQVHMR�� GH� ��� GH� MXQLR� GH� ������ UHODWLYD� D� ORV� SURGXFWRV� VDQLWDULRV� �'2� /� ���� GH� ����������� S�� ���



����� 'DGR�TXH� OD� QLFRWLQD� HV� XQD� VXVWDQFLD� Wy[LFD��\� KDELGD� FXHQWD� GH� ORV� ULHVJRV�SRWHQFLDOHV�TXH�SUHVHQWD�SDUD� OD� VDOXG��
LQFOXVR� SDUD� ODV� SHUVRQDV� D� ODV� TXH� QR� HVWi� GHVWLQDGR� HO� SURGXFWR�� HO� OtTXLGR� TXH� FRQWHQJD� QLFRWLQD� GHEH� FRPHUä
FLDOL]DUVH� HQ� IRUPD� GH� FLJDUULOORV� HOHFWUyQLFRV� R� GH� HQYDVHV� GH� UHFDUJD� TXH� FXPSODQ� GHWHUPLQDGRV� UHTXLVLWRV� GH�
VHJXULGDG� \� FDOLGDG�� (V� LPSRUWDQWH� JDUDQWL]DU� TXH� ORV� FLJDUULOORV� HOHFWUyQLFRV� QR� VH� URPSDQ� QL� SUHVHQWHQ� IXJDV�
GXUDQWH� VX� XWLOL]DFLyQ� \� UHFDUJD�

����� (O� HWLTXHWDGR� \� HO� HQYDVDGR� GH� HVWRV� SURGXFWRV� GHEHQ� PRVWUDU� LQIRUPDFLyQ� VXILFLHQWH� \� DGHFXDGD� DFHUFD� GH� VX�
XWLOL]DFLyQ� VHJXUD�� FRQ� REMHWR� GH� SURWHJHU� OD� VDOXG� \� OD� VHJXULGDG� KXPDQDV�� FRQWHQHU� DGYHUWHQFLDV� VDQLWDULDV�
DGHFXDGDV�� \� QR� LQFOXLU� QLQJ~Q� HOHPHQWR� R� FDUDFWHUtVWLFD� TXH� SXHGD� LQGXFLU� D� HUURU�

����� /DV� GLVSDULGDGHV� H[LVWHQWHV� HQWUH� ODV� OHJLVODFLRQHV� \� SUiFWLFDV� QDFLRQDOHV� HQ� PDWHULD� GH� SXEOLFLGDG� \� SDWURFLQLR� SRU�
SDUWH� GH� PDUFDV� GH� FLJDUULOORV� HOHFWUyQLFRV� GLILFXOWDQ� OD� OLEUH� FLUFXODFLyQ� GH� PHUFDQFtDV� \� OD� OLEUH� SUHVWDFLyQ� GH�
VHUYLFLRV�\�JHQHUDQ�XQ� ULHVJR�QRWDEOH�GH�GLVWRUVLyQ�GH� OD� FRPSHWHQFLD��6L�QR� VH� DGRSWDQ�QXHYDV�PHGLGDV�D� HVFDOD�GH�
OD� 8QLyQ� HV� SUREDEOH� TXH� GLFKDV� GLVSDULGDGHV� VH� LQFUHPHQWHQ� HQ� ORV� SUy[LPRV� DxRV�� WHQLHQGR� HQ� FXHQWD� DVLPLVPR�
HO� FUHFLPLHQWR� GHO�PHUFDGR�GH� FLJDUULOORV� HOHFWUyQLFRV�\� HQYDVHV� GH� UHFDUJD��5HVXOWD�� SRU� WDQWR�� QHFHVDULR� DSUR[LPDU�
ODV� GLVSRVLFLRQHV� QDFLRQDOHV� HQ� PDWHULD� GH� SXEOLFLGDG� \� SDWURFLQLR� GH� GLFKRV� SURGXFWRV�� EDViQGRVH� HQ� XQ� HOHYDGR�
QLYHO� GH� SURWHFFLyQ� GH� OD� VDOXG� KXPDQD�� /RV� FLJDUULOORV� HOHFWUyQLFRV� SXHGHQ� GHVDUUROODU� OD� DGLFFLyQ� D� OD� QLFRWLQD� \��
HQ� ~OWLPR� WpUPLQR�� DO� FRQVXPR� WUDGLFLRQDO� GH� WDEDFR�� SXHVWR� TXH� LPLWDQ� \� EDQDOL]DQ� OD� DFFLyQ� GH� IXPDU�� 3RU� HVWD�
UD]yQ�� UHVXOWD� FRQYHQLHQWH� DGRSWDU�XQ�SODQWHDPLHQWR� UHVWULFWLYR� UHVSHFWR�GH� OD� SXEOLFLGDG�GH� FLJDUULOORV�HOHFWUyQLFRV�
\� HQYDVHV� GH� UHFDUJD�

����� &RQ� REMHWR� GH� GHVHPSHxDU� VX� IXQFLyQ� UHJXODGRUD�� OD� &RPLVLyQ� \� ORV� (VWDGRV� PLHPEURV� GHEHQ� GLVSRQHU� GH�
LQIRUPDFLyQ� H[KDXVWLYD� VREUH� OD� HYROXFLyQ� GHO� PHUFDGR� GH� FLJDUULOORV� HOHFWUyQLFRV� \� HQYDVHV� GH� UHFDUJD�� &RQ� WDO�
ILQ�� GHEHQ� LPSRQHUVH� D� ORV� IDEULFDQWHV� H� LPSRUWDGRUHV� GH� WDOHV� SURGXFWRV� REOLJDFLRQHV� GH� LQIRUPDFLyQ� VREUH�
YRO~PHQHV� GH� YHQWDV�� SUHIHUHQFLDV�GH� GLVWLQWRV� JUXSRV� GH� FRQVXPLGRUHV� \�PRGDOLGDGHV� GH� YHQWD��'HEH� JDUDQWL]DUVH�
TXH� HVWD� LQIRUPDFLyQ� VH� SRQJD� D� GLVSRVLFLyQ� GHO� S~EOLFR� HQ� JHQHUDO�� SUHVWDQGR� OD� GHELGD� FRQVLGHUDFLyQ� D� OD�
QHFHVLGDG� GH� SURWHJHU� ORV� VHFUHWRV� FRPHUFLDOHV�

����� &RQ�REMHWR�GH�JDUDQWL]DU� OD� DGHFXDGD�VXSHUYLVLyQ�GHO�PHUFDGR�SRU�SDUWH�GH� ORV�(VWDGRV�PLHPEURV�� UHVXOWD�QHFHVDULR�
TXH� ORV� IDEULFDQWHV�� ORV� LPSRUWDGRUHV� \� ORV� GLVWULEXLGRUHV� GLVSRQJDQ� GH� XQ� VLVWHPD� DGHFXDGR� SDUD� HIHFWXDU� XQ�
VHJXLPLHQWR� GH� ORV� VXSXHVWRV� HIHFWRV� DGYHUVRV�� UHJLVWUDU� WDOHV� HIHFWRV� H� LQIRUPDU� GH� HOORV� D� ODV� DXWRULGDGHV� FRPä
SHWHQWHV�� SDUD� TXH� SXHGDQ� WRPDUVH� ODV� PHGLGDV� DGHFXDGDV�� 6H� JDUDQWL]D� TXH� VH� HVWDEOH]FD� XQD� FOiXVXOD� GH� VDOYDä
JXDUGLD� TXH� SHUPLWD� D� ORV� (VWDGRV� PLHPEURV� DFWXDU� SDUD� KDFHU� IUHQWH� D� ORV� ULHVJRV� JUDYHV� SDUD� OD� VDOXG� S~EOLFD�

����� (Q� HO� FRQWH[WR� GH� XQ� PHUFDGR� HPHUJHQWH� GH� FLJDUULOORV� HOHFWUyQLFRV�� UHVXOWD� SRVLEOH� TXH�� DXQ� FXPSOLHQGR� OD�
SUHVHQWH� 'LUHFWLYD�� XQ� GHWHUPLQDGR� FLJDUULOOR� HOHFWUyQLFR� R� HQYDVH� GH� UHFDUJD�� R� XQ� WLSR� GH� FLJDUULOOR� HOHFWUyQLFR�
R� HQYDVHV� GH� UHFDUJD�� SXHGD� SODQWHDU�� FXDQGR� VH� FRPHUFLDOLFHQ�� XQ� ULHVJR� LPSUHYLVWR� SDUD� OD� VDOXG� KXPDQD�� (V�
DFRQVHMDEOH�� SRU� WDQWR�� HVWDEOHFHU� XQ� SURFHGLPLHQWR� GHVWLQDGR� D� UHVSRQGHU� D� GLFKR� ULHVJR�� OR� TXH� GHEH� LQFOXLU� OD�
SRVLELOLGDG� GH� TXH� ORV� (VWDGRV� PLHPEURV� DGRSWHQ� PHGLGDV� SURYLVLRQDOHV� DGHFXDGDV�� 7DOHV� PHGLGDV� SURYLVLRQDOHV�
DGHFXDGDV�SRGUtDQ� LPSOLFDU� OD�SURKLELFLyQ�GH� OD� FRPHUFLDOL]DFLyQ�GH� XQ�GHWHUPLQDGR�FLJDUULOOR�HOHFWUyQLFR�R� HQYDVH�
GH� UHFDUJD�� R� GH� XQ� WLSR� GH� FLJDUULOOR� HOHFWUyQLFR� R� HQYDVHV� GH� UHFDUJD�� (Q� HVWH� FRQWH[WR�� OD� &RPLVLyQ� GHEH� HVWDU�
IDFXOWDGD� SDUD� DGRSWDU� DFWRV� GHOHJDGRV� FRQ� REMHWR� GH� SURKLELU� OD� FRPHUFLDOL]DFLyQ� GH� XQ� GHWHUPLQDGR� FLJDUULOOR�
HOHFWUyQLFR� R� HQYDVH� GH� UHFDUJD�� R� GH� XQ� WLSR� GH� FLJDUULOOR� HOHFWUyQLFR� R� HQYDVHV� GH� UHFDUJD� FXDQGR� DO� PHQRV� WUHV�
(VWDGRV� PLHPEURV� KD\DQ� SURKLELGR� ORV� SURGXFWRV� GH� TXH� VH� WUDWH� SRU� PRWLYRV� GHELGDPHQWH� MXVWLILFDGRV� \� UHVXOWH�
QHFHVDULR� DPSOLDU� GLFKD� SURKLELFLyQ� D� WRGRV� ORV� (VWDGRV�PLHPEURV� D� ILQ� GH� JDUDQWL]DU� HO� EXHQ� IXQFLRQDPLHQWR� GHO�
PHUFDGR� LQWHULRU� SDUD� ORV� SURGXFWRV� TXH� FXPSODQ� OD� SUHVHQWH�'LUHFWLYD� SHUR� TXH� QR� SUHVHQWHQ� ORV�PLVPRV� ULHVJRV�
SDUD� OD� VDOXG�� $� PiV� WDUGDU� HO� ��� GH� PD\R� GH� ������ OD� &RPLVLyQ� GHEH� LQIRUPDU� VREUH� ORV� ULHVJRV� SRWHQFLDOHV�
DVRFLDGRV� D� ORV� FLJDUULOORV� HOHFWUyQLFRV� UHFDUJDEOHV�

����� /D� SUHVHQWH� 'LUHFWLYD� QR� DUPRQL]D� WRGRV� ORV� DVSHFWRV� GH� ORV� FLJDUULOORV� HOHFWUyQLFRV� R� HQYDVHV� GH� UHFDUJD�� 3RU�
HMHPSOR�� GHMD� D� ORV� (VWDGRV�PLHPEURV� OD� UHVSRQVDELOLGDG� GH� DGRSWDU� QRUPDV� VREUH� DURPDV�� 3XHGH� VHU� ~WLO� SDUD� ORV�
(VWDGRV� PLHPEURV� UHJXODU� OD� FRPHUFLDOL]DFLyQ� GH� SURGXFWRV� DURPDWL]DGRV�� $O� KDFHUOR�� GHEHQ� VHU� PX\� FRQVFLHQWHV�
GHO� DWUDFWLYR� SRWHQFLDO� GH� GLFKRV� SURGXFWRV� SDUD� ORV� MyYHQHV� \� ORV� QR� IXPDGRUHV�� 7RGD� SURKLELFLyQ� GH� WDOHV�
SURGXFWRV� DURPDWL]DGRV� GHEHUtD� HVWDU� MXVWLILFDGD� \� QRWLILFDUVH� GH� FRQIRUPLGDG� FRQ� OD� 'LUHFWLYD� ������&(� GHO�
3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR�����

(6���������� 'LDULR�2ILFLDO�GH�OD�8QLyQ�(XURSHD� /� �����

���� 'LUHFWLYD� ������&(� GHO� 3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR�� GH� ��� GH� MXQLR� GH� ������ SRU� OD� TXH� VH� HVWDEOHFH� XQ� SURFHGLPLHQWR� GH�
LQIRUPDFLyQ� HQ� PDWHULD� GH� ODV� QRUPDV� \� UHJODPHQWDFLRQHV� WpFQLFDV� �'2� /� ���� GH� ����������� S�� ����



����� $GHPiV�� OD� SUHVHQWH� 'LUHFWLYD� QR� DUPRQL]D� ODV� QRUPDV� VREUH� HQWRUQRV� OLEUHV� GH� KXPR�� QL� VREUH� GLVSRVLFLRQHV�
QDFLRQDOHV� GH� FRPSUDYHQWD� R� SXEOLFLGDG�� R� VREUH� H[WHQVLyQ� GH� PDUFD�� QL� LQWURGXFH� XQ� OtPLWH� GH� HGDG� SDUD� ORV�
FLJDUULOORV� HOHFWUyQLFRV�R� HQYDVHV�GH� UHFDUJD��(Q� FXDOTXLHU�FDVR�� OD� SUHVHQWDFLyQ�\� OD� SXEOLFLGDG�GH� GLFKRV� SURGXFWRV�
QR� GHEH� SURPRYHU� HO� FRQVXPR� GH� WDEDFR� QL� VXVFLWDU� FRQIXVLyQ� FRQ� SURGXFWRV� GHO� WDEDFR�� /RV� (VWDGRV� PLHPEURV�
WLHQHQ� OLEHUWDG� SDUD� UHJXODU� WDOHV� DVXQWRV� HQ� VX� SURSLR� iPELWR� GH� FRPSHWHQFLD�� \� VH� OHV� DOLHQWD� D� TXH� DVt� OR� KDJDQ�

����� /D� UHJXODFLyQ� GH� ORV� SURGXFWRV� D� EDVH� GH� KLHUEDV� SDUD� IXPDU� YDUtD� HQWUH� ORV� GLVWLQWRV� (VWDGRV� PLHPEURV�� \� FRQ�
IUHFXHQFLD� HVWRV� SURGXFWRV� VH� SHUFLEHQ� FRPR� LQRFXRV� R� PHQRV� QRFLYRV� D� SHVDU� GHO� ULHVJR� SDUD� OD� VDOXG� TXH� VH�
GHULYD�GH� VX�FRPEXVWLyQ��(Q�PXFKRV�FDVRV� ORV� FRQVXPLGRUHV�GHVFRQRFHQ�HO� FRQWHQLGR�GH� HVWRV�SURGXFWRV��$� ILQ�GH�
JDUDQWL]DU� HO� FRUUHFWR� IXQFLRQDPLHQWR� GHO� PHUFDGR� LQWHULRU� \� PHMRUDU� OD� LQIRUPDFLyQ� D� ORV� FRQVXPLGRUHV�� GHEHQ�
LQWURGXFLUVH�QRUPDV� GH� HWLTXHWDGR� FRPXQHV� \� OD� QRWLILFDFLyQ�GH� ORV� LQJUHGLHQWHV� SDUD� HVRV� SURGXFWRV� D� HVFDOD� GH� OD�
8QLyQ�

����� $� ILQ� GH� JDUDQWL]DU� FRQGLFLRQHV� XQLIRUPHV� SDUD� OD� DSOLFDFLyQ� GH� OD� SUHVHQWH� 'LUHFWLYD�� GHEHQ� FRQIHULUVH� D� OD�
&RPLVLyQ� FRPSHWHQFLDV� GH� HMHFXFLyQ� HQ� OR� UHODWLYR� DO� HVWDEOHFLPLHQWR� \� OD� DFWXDOL]DFLyQ� GH� XQD� OLVWD� SULRULWDULD�
GH� LQJUHGLHQWHV�D�HIHFWRV�GH�QRWLILFDFLyQ�UHIRU]DGD�� OD�DFWXDOL]DFLyQ�GHO� IRUPDWR�GH�QRWLILFDFLyQ�GH� ORV� LQJUHGLHQWHV�\�
SDUD� OD� GLIXVLyQ� GH� GLFKD� LQIRUPDFLyQ�� OD� GHWHUPLQDFLyQ� GH� ORV� SURGXFWRV� GHO� WDEDFR� FRQ� DURPDV� FDUDFWHUtVWLFRV� R�
FRQ�PD\RUHV�QLYHOHV�GH� WR[LFLGDG��SRGHU� DGLFWLYR�R�SURSLHGDGHV�&05�� OD�PHWRGRORJtD�SDUD� LGHQWLILFDU�SURGXFWRV�GHO�
WDEDFR� FRQ� DURPDV� FDUDFWHUtVWLFRV�� ORV� SURFHGLPLHQWRV� SDUD� HO� HVWDEOHFLPLHQWR� \� IXQFLRQDPLHQWR� GH� XQ� JUXSR�
FRQVXOWLYR� LQGHSHQGLHQWH�SDUD�GHWHUPLQDU� ORV�SURGXFWRV�GHO� WDEDFR�FRQ�DURPDV�FDUDFWHUtVWLFRV�� OD�FRORFDFLyQ�SUHFLVD�
GH� ODV� DGYHUWHQFLDV� VDQLWDULDV� HQ� ODV� SHWDFDV� GH� WDEDFR� SDUD� OLDU�� ODV� HVSHFLILFDFLRQHV� WpFQLFDV� UHODWLYDV� DO� GLVHxR�� OD�
SUHVHQWDFLyQ� \� OD� IRUPD� GH� ODV� DGYHUWHQFLDV� VDQLWDULDV� FRPELQDGDV�� ODV� QRUPDV� WpFQLFDV� SDUD� HO� HVWDEOHFLPLHQWR� \�
IXQFLRQDPLHQWR� GHO� VLVWHPD� GH� VHJXLPLHQWR� \� UDVWUHR�� SDUD� JDUDQWL]DU� OD� FRPSDWLELOLGDG� GH� ORV� VLVWHPDV� UHODWLYRV� D�
ORV� LGHQWLILFDGRUHV�~QLFRV� \� ODV� FDUDFWHUtVWLFDV�GH� VHJXULGDG��DVt� FRPR�SDUD� HO� HVWDEOHFLPLHQWR�GH� XQ� IRUPDWR� FRP~Q�
GH�QRWLILFDFLyQ�GH� FLJDUULOORV�HOHFWUyQLFRV�\� HQYDVHV�GH� UHFDUJD��\� ODV� QRUPDV� WpFQLFDV�GH� ORV�PHFDQLVPRV�GH� UHFDUJD�
GH� GLFKRV� SURGXFWRV�� (VDV� FRPSHWHQFLDV� GH� HMHFXFLyQ� GHEHQ� HMHUFHUVH� GH� FRQIRUPLGDG� FRQ� HO� 5HJODPHQWR� �8(�� QR

��������� GHO� 3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR�����

����� &RQ�REMHWR�GH� JDUDQWL]DU�TXH� OD�SUHVHQWH�'LUHFWLYD� VHD�SOHQDPHQWH�RSHUDWLYD��DVt� FRPR�SDUD�DGDSWDUOD�D� ORV� DYDQFHV�
WpFQLFRV�� FLHQWtILFRV� H� LQWHUQDFLRQDOHV� HQ�PDWHULD� GH� IDEULFDFLyQ�� FRQVXPR� \� UHJXODFLyQ� GHO� WDEDFR�� SURFHGH� GHOHJDU�
HQ� OD�&RPLVLyQ� ORV� SRGHUHV�SDUD� DGRSWDU� DFWRV� GH� FRQIRUPLGDG� FRQ� HO� DUWtFXOR����� GHO� 7)8(�SRU� OR� TXH� UHVSHFWD� D�
OD� DGRSFLyQ� \� OD� DGDSWDFLyQ� GH� ORV� QLYHOHV� Pi[LPRV� GH� ODV� HPLVLRQHV� \� ORV� PpWRGRV� GH� PHGLFLyQ� GH� GLFKDV�
HPLVLRQHV�� HO� HVWDEOHFLPLHQWR� GH� ORV� QLYHOHV� Pi[LPRV� HQ� LQJUHGLHQWHV� TXH� DXPHQWDQ� OD� WR[LFLGDG�� R� HO� SRGHU�
DGLFWLYR�� OD� VXSUHVLyQ� GH� GHWHUPLQDGDV� H[FHSFLRQHV� FRQFHGLGDV� D� SURGXFWRV� GHO� WDEDFR� GLVWLQWRV� GH� ORV� FLJDUULOORV�
\� HO� WDEDFR�SDUD� OLDU�� OD� DGDSWDFLyQ�GH� ODV� DGYHUWHQFLDV� VDQLWDULDV��HO� HVWDEOHFLPLHQWR�\� DGDSWDFLyQ�GH� OD� ELEOLRWHFD�GH�
LPiJHQHV�� OD� GHILQLFLyQ�GH� ORV� HOHPHQWRV� FODYH�GH� ORV� FRQWUDWRV�GH� DOPDFHQDPLHQWR�GH� GDWRV�TXH�GHEHQ� FHOHEUDUVH�D�
HIHFWRV� GHO� VLVWHPD� GH� VHJXLPLHQWR� \� UDVWUHR�� \� ODV� PHGLGDV� GH� DPSOLDFLyQ� DGRSWDGDV� SRU� ORV� (VWDGRV� PLHPEURV� D�
WRGD� OD� 8QLyQ� UHODWLYDV� D� XQ� GHWHUPLQDGR� FLJDUULOOR� HOHFWUyQLFR� R� HQYDVH� GH� UHFDUJD� R� XQ� WLSR� GH� FLJDUULOOR�
HOHFWUyQLFR� R� GH� HQYDVHV� GH� UHFDUJD�� 5HYLVWH� HVSHFLDO� LPSRUWDQFLD� TXH� OD� &RPLVLyQ� OOHYH� D� FDER� ODV� FRQVXOWDV�
RSRUWXQDV� GXUDQWH� OD� IDVH� SUHSDUDWRULD�� HQ� SDUWLFXODU� FRQ� H[SHUWRV�� $O� SUHSDUDU� \� HODERUDU� DFWRV� GHOHJDGRV�� OD�
&RPLVLyQ� GHEH� JDUDQWL]DU� TXH� ORV� GRFXPHQWRV� SHUWLQHQWHV� VH� WUDQVPLWDQ� DO� 3DUODPHQWR� (XURSHR� \� DO� &RQVHMR� GH�
PDQHUD� VLPXOWiQHD�� RSRUWXQD� \� DGHFXDGD�

����� /D� &RPLVLyQ� GHEH� YLJLODU� OD� HYROXFLyQ� HQ� OR� TXH� VH� UHILHUH� D� OD� DSOLFDFLyQ� H� LPSDFWR� GH� OD� SUHVHQWH� 'LUHFWLYD� \�
SUHVHQWDU�XQ� LQIRUPH� D�PiV� WDUGDU� HO� ��� GH�PD\R� GH� ������ \� SRVWHULRUPHQWH� HQ� FDVR�QHFHVDULR�� D� ILQ� GH� HYDOXDU� OD�
QHFHVLGDG� GH� LQWURGXFLU� PRGLILFDFLRQHV� HQ� HOOD�� (O� LQIRUPH� GHEH� LQFOXLU� LQIRUPDFLyQ� VREUH� ODV� VXSHUILFLHV� GH� ODV�
XQLGDGHV� GH� HQYDVDGR� GH� SURGXFWRV� GHO� WDEDFR� TXH� QR� HVWpQ� VXMHWDV� D� OD� SUHVHQWH� 'LUHFWLYD�� OD� HYROXFLyQ� GHO�
PHUFDGR� GH� SURGXFWRV� QRYHGRVRV� GHO� WDEDFR�� OD� HYROXFLyQ� GHO� PHUFDGR� TXH� LPSOLTXH� XQ� FDPELR� VXVWDQFLDO� GH�
FLUFXQVWDQFLDV��OD� HYROXFLyQ�GHO�PHUFDGR�HQ� UHODFLyQ�FRQ� OD�SHUFHSFLyQ�GH� ORV�FRQVXPLGRUHV�GH� ORV�FLJDUULOORV�©VOLPª��
GHO� WDEDFR� GH� SLSD� GH� DJXD� \� GH� ORV� FLJDUULOORV� HOHFWUyQLFRV� \� ORV� HQYDVHV� GH� UHFDUJD�

/D� &RPLVLyQ� GHEH� SUHSDUDU�XQ� LQIRUPH� UHODWLYR� D� OD� YLDELOLGDG�� YHQWDMDV� \� FRQVHFXHQFLDV� GH� XQ� VLVWHPD� HXURSHR� GH�
UHJXODFLyQ� GH� ORV� LQJUHGLHQWHV� GH� ORV� SURGXFWRV� GHO� WDEDFR�� HQ� SDUWLFXODU� OD� YLDELOLGDG� \� YHQWDMDV� GH� HODERUDU� XQD

(6/� ������ 'LDULR�2ILFLDO�GH�OD�8QLyQ�(XURSHD� ���������

���� 5HJODPHQWR� �8(�� QR ��������� GHO� 3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR��GH���� GH� IHEUHUR�GH������� SRU� HO� TXH� VH� HVWDEOHFHQ� ODV�QRUPDV�
\� ORV� SULQFLSLRV� JHQHUDOHV� UHODWLYRV� D� ODV�PRGDOLGDGHV� GH� FRQWURO� SRU� SDUWH� GH� ORV� (VWDGRV�PLHPEURV� GHO� HMHUFLFLR�GH� ODV� FRPSHWHQFLDV�
GH� HMHFXFLyQ� SRU� OD� &RPLVLyQ� �'2� /� ��� GH� ����������� S�� ����



OLVWD�GH� LQJUHGLHQWHV� D�QLYHO�GH� OD�8QLyQ� TXH�SXHGHQ�XWLOL]DUVH��HVWDU�SUHVHQWHV�R� DxDGLUVH�D� ORV�SURGXFWRV�GHO� WDEDFR�
�OD� GHQRPLQDGD� ©OLVWD� SRVLWLYDª���$O� SUHSDUDU� HO� LQIRUPH�� OD� &RPLVLyQ� GHEH� HYDOXDU�� HQWUH� RWURV�� ORV� GDWRV� FLHQWtILFRV�
GH� ORV� TXH� VH� GLVSRQJD� VREUH� ORV� HIHFWRV� Wy[LFRV� \� DGLFWLYRV� GH� ORV� LQJUHGLHQWHV�

����� /RV� SURGXFWRV� GHO� WDEDFR� \� ORV� SURGXFWRV� UHODFLRQDGRV� TXH� FXPSODQ� FRQ� OR� GLVSXHVWR� HQ� OD� SUHVHQWH� 'LUHFWLYD�
SRGUiQ� EHQHILFLDUVH� GH� OD� OLEUH� FLUFXODFLyQ� GH� PHUFDQFtDV�� 1R� REVWDQWH�� D� OD� YLVWD� GH� ORV� GLIHUHQWHV� JUDGRV� GH�
DUPRQL]DFLyQ� ORJUDGRV� SRU� OD� SUHVHQWH� 'LUHFWLYD�� ORV� (VWDGRV� PLHPEURV� GHEHQ�� HQ� GHWHUPLQDGDV� FLUFXQVWDQFLDV��
FRQVHUYDU� OD� FRPSHWHQFLD� GH� LPSRQHU� RWURV� UHTXLVLWRV� HQ� GHWHUPLQDGRV� DVSHFWRV� FRQ� HO� ILQ� GH� SURWHJHU� OD� VDOXG�
S~EOLFD��$Vt� RFXUUH� SRU� OR� TXH� UHVSHFWD� D� OD� SUHVHQWDFLyQ� \� HO� HPEDODMH�� LQFOXLGRV� ORV� FRORUHV�� GH� ORV� SURGXFWRV� GHO�
WDEDFR� GLVWLQWRV� GH� ODV� DGYHUWHQFLDV� VDQLWDULDV�� SDUD� ODV� TXH� OD� SUHVHQWH� 'LUHFWLYD� GLVSRQH� XQ� SULPHU� FRQMXQWR� GH�
QRUPDV� FRPXQHV� EiVLFDV�� (Q� FRQVHFXHQFLD�� ORV� (VWDGRV� PLHPEURV� SRGUtDQ�� SRU� HMHPSOR�� LQWURGXFLU� GLVSRVLFLRQHV�
TXH� FRQWHPSOHQ� XQD� HVWDQGDUL]DFLyQ� DGLFLRQDO� GHO� HPEDODMH� GH� ORV� SURGXFWRV� GHO� WDEDFR�� VLHPSUH� TXH� GLFKDV�
GLVSRVLFLRQHV� VHDQ� FRPSDWLEOHV� FRQ� HO� 7)8(�� FRQ� ODV� REOLJDFLRQHV� UHODFLRQDGDV� FRQ� OD� 20&�� \� QR� DIHFWHQ� D� OD�
SOHQD� DSOLFDFLyQ� GH� OD� SUHVHQWH� 'LUHFWLYD�

����� $GHPiV�� FRQ� HO� ILQ� GH� WHQHU� HQ� FXHQWD� OD� IXWXUD� HYROXFLyQ� GHO� PHUFDGR�� ORV� (VWDGRV� PLHPEURV� GHEHQ� HVWDU�
IDFXOWDGRV� SDUD� SURKLELU� XQD� GHWHUPLQDGD� FDWHJRUtD� GH� WDEDFR� R� GH� SURGXFWRV� UHODFLRQDGRV� FRQ� HO� WDEDFR� SRU�
PRWLYRV� DVRFLDGRV� D� OD� VLWXDFLyQ� HVSHFtILFD� GHO� (VWDGR� PLHPEUR� GH� TXH� VH� WUDWH� \� VLHPSUH� TXH� ODV� GLVSRVLFLRQHV�
HVWpQ� MXVWLILFDGDV� SRU� OD� QHFHVLGDG� GH� SURWHJHU� OD� VDOXG� S~EOLFD�� WHQLHQGR� HQ� FXHQWD� HO� HOHYDGR� QLYHO� GH� SURWHFFLyQ�
FRQVHJXLGR� D� WUDYpV� GH� OD� SUHVHQWH� 'LUHFWLYD�� /RV� (VWDGRV� PLHPEURV� GHEHQ� QRWLILFDU� D� OD� &RPLVLyQ� HVDV� GLVSRVLä
FLRQHV� QDFLRQDOHV� PiV� HVWULFWDV�

����� 7RGR�(VWDGR�PLHPEUR�GHEH�FRQVHUYDU� OD� OLEHUWDG�GH�PDQWHQHU�R�DGRSWDU�GLVSRVLFLRQHV�QDFLRQDOHV�DSOLFDEOHV�D� WRGRV�
ORV� SURGXFWRV� FRPHUFLDOL]DGRV� HQ� VX� PHUFDGR� QDFLRQDO� SRU� OR� TXH� DWDxH� D� DVSHFWRV� QR� UHJXODGRV� SRU� OD� SUHVHQWH�
'LUHFWLYD�� VLHPSUH� TXH� HVWDV� VHDQ� FRPSDWLEOHV� FRQ� HO� 7)8(� \� QR� FRPSURPHWDQ� OD� SOHQD� DSOLFDFLyQ� GH� OD� SUHVHQWH�
'LUHFWLYD�� (Q� FRQVHFXHQFLD�� \� HQ� HVDV� FRQGLFLRQHV�� XQ� (VWDGR� PLHPEUR� SXHGH� UHJXODU� R� SURKLELU�� HQWUH� RWURV�� ORV�
DFFHVRULRV� XWLOL]DGRV� SDUD� FRQVXPLU� ORV� SURGXFWRV� GHO� WDEDFR� �FRPR� SRU� HMHPSOR� ODV� SLSDV� GH� DJXD�� \� SDUD� ORV�
SURGXFWRV�D�EDVH�GH�KLHUEDV�SDUD� IXPDU��DVt� FRPR� UHJXODU�R�SURKLELU�DTXHOORV�SURGXFWRV�GH�XQD�DSDULHQFLD�VLPLODU�D�
XQ� WLSR� GH� WDEDFR� R� SURGXFWR� GHO� WDEDFR� UHODFLRQDGR�� /DV� UHJODPHQWDFLRQHV� WpFQLFDV� UHTXLHUHQ� XQD� QRWLILFDFLyQ�
SUHYLD�� GH� FRQIRUPLGDG� FRQ� OD� 'LUHFWLYD� ������&(�

����� /RV� (VWDGRV�PLHPEURV� GHEHQ� YHODU� SRU� TXH� ORV� GDWRV� GH� FDUiFWHU� SHUVRQDO� VROR� VH� XWLOLFHQ� GH� FRQIRUPLGDG� FRQ� ODV�
QRUPDV� \� VDOYDJXDUGLDV� HVWDEOHFLGDV� HQ� OD� 'LUHFWLYD� ������&(� GHO� 3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR�����

����� /D� SUHVHQWH� 'LUHFWLYD� VH� HQWLHQGH� VLQ� SHUMXLFLR� GH� OD� DSOLFDFLyQ� GHO� 'HUHFKR� GH� OD� 8QLyQ� TXH� UHJXOH� HO� XVR� \�
HWLTXHWDGR� GH� ORV� RUJDQLVPRV� PRGLILFDGRV� JHQpWLFDPHQWH�

����� 'H� FRQIRUPLGDG�FRQ� OD�'HFODUDFLyQ�SROtWLFD�FRQMXQWD��GH���� GH� VHSWLHPEUH�GH������� GH� ORV� (VWDGRV�PLHPEURV� \�GH�
OD� &RPLVLyQ�� VREUH� ORV� GRFXPHQWRV� H[SOLFDWLYRV�� HQ� FDVRV� MXVWLILFDGRV������ ORV� (VWDGRV�PLHPEURV� VH� FRPSURPHWHQ� D�
DGMXQWDU�D� OD�QRWLILFDFLyQ�GH� ODV�PHGLGDV�GH� WUDQVSRVLFLyQ�XQR�R� YDULRV�GRFXPHQWRV�TXH� H[SOLTXHQ� OD� UHODFLyQ�HQWUH�
ORV� FRPSRQHQWHV� GH� XQD� GLUHFWLYD� \� ODV� SDUWHV� FRUUHVSRQGLHQWHV� GH� ORV� LQVWUXPHQWRV� QDFLRQDOHV� GH� WUDQVSRVLFLyQ��
7UDWiQGRVH� GH� OD� SUHVHQWH� 'LUHFWLYD�� HO� OHJLVODGRU� FRQVLGHUD� MXVWLILFDGD� OD� WUDQVPLVLyQ� GH� GLFKRV� GRFXPHQWRV�

����� /D�SUHVHQWH�'LUHFWLYD�QR�GHEH� DOWHUDU� OD�REOLJDFLyQ�GH� UHVSHWDU� ORV�GHUHFKRV� IXQGDPHQWDOHV�\� ORV�SULQFLSLRV� MXUtGLFRV�
FRQVDJUDGRV� HQ� OD� &DUWD� GH� ORV�'HUHFKRV� )XQGDPHQWDOHV� GH� OD�8QLyQ� (XURSHD�� /D� SUHVHQWH�'LUHFWLYD� DIHFWD� D� YDULRV�
GHUHFKRV�IXQGDPHQWDOHV��3RU� OR� WDQWR�� VH�GHEH�DVHJXUDU�TXH� ODV�REOLJDFLRQHV� LPSXHVWDV�D� IDEULFDQWHV�� LPSRUWDGRUHV�\�
GLVWULEXLGRUHV�GH� SURGXFWRV�GHO� WDEDFR� \� SURGXFWRV� UHODFLRQDGRV�QR� VROR� JDUDQWLFHQ�XQ� QLYHO� HOHYDGR�GH� SURWHFFLyQ�
GH� OD� VDOXG� \� GH� ORV� FRQVXPLGRUHV�� VLQR� TXH� WDPELpQ� SURWHMDQ� WRGRV� ORV� GHPiV� GHUHFKRV� IXQGDPHQWDOHV� \� VHDQ�
SURSRUFLRQDGDV�UHVSHFWR�GHO� EXHQ� IXQFLRQDPLHQWR�GHO�PHUFDGR� LQWHULRU��/D� DSOLFDFLyQ�GH� OD�SUHVHQWH�'LUHFWLYD�GHEH�
UHVSHWDU� HO� 'HUHFKR� GH� OD� 8QLyQ�� DVt� FRPR� ODV� REOLJDFLRQHV� LQWHUQDFLRQDOHV� SHUWLQHQWHV�

����� 'DGR� TXH� ORV� REMHWLYRV� GH� OD� SUHVHQWH� 'LUHFWLYD�� D� VDEHU�� OD� DSUR[LPDFLyQ� GH� ODV� GLVSRVLFLRQHV� OHJDOHV�� UHJODPHQä
WDULDV� \� DGPLQLVWUDWLYDV� GH� ORV� (VWDGRV� PLHPEURV� UHODWLYDV� D� OD� IDEULFDFLyQ�� SUHVHQWDFLyQ� \� YHQWD� GH� SURGXFWRV� GHO�
WDEDFR� \� SURGXFWRV� UHODFLRQDGRV�� QR� SXHGHQ� VHU� DOFDQ]DGRV� GH� PDQHUD� VXILFLHQWH� SRU� ORV� (VWDGRV� PLHPEURV�� VLQR�
TXH�� GHELGR� D� OD� QHFHVLGDG� GH� WHQHU� QRUPDV� XQLIRUPHV� SDUD� OD� VDOXG� \� OD� VHJXULGDG� GH� ORV� SURGXFWRV� GHO� WDEDFR� \�
SURGXFWRV� UHODFLRQDGRV� \� SDUD� VX� HWLTXHWDGR�� HPEDODMH� \� SUHVHQWDFLyQ�� SXHGHQ� ORJUDUVH�PHMRU� D� HVFDOD� GH� OD�8QLyQ�

(6���������� 'LDULR�2ILFLDO�GH�OD�8QLyQ�(XURSHD� /� �����

���� 'LUHFWLYD�������&(� GHO� 3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR�� GH� ��� GH� RFWXEUH� GH� ������ UHODWLYD� D� OD� SURWHFFLyQ�GH� ODV� SHUVRQDV� ItVLFDV�
HQ� OR� TXH� UHVSHFWD� DO� WUDWDPLHQWR� GH� GDWRV� SHUVRQDOHV� \� D� OD� OLEUH� FLUFXODFLyQ� GH� HVWRV� GDWRV� �'2� /� ���� GH� ������������ S�� ����

���� '2� &� ���� GH� ������������ S�� ���



HVWD� SXHGH� DGRSWDU�PHGLGDV�� GH� DFXHUGR� FRQ� HO� SULQFLSLR� GH� VXEVLGLDULHGDG� HVWDEOHFLGR� HQ� HO� DUWtFXOR� �� GHO� 7UDWDGR�
GH� OD� 8QLyQ� (XURSHD�� 'H� FRQIRUPLGDG� FRQ� HO� SULQFLSLR� GH� SURSRUFLRQDOLGDG� HVWDEOHFLGR� HQ� HO� PLVPR� DUWtFXOR�� OD�
SUHVHQWH� 'LUHFWLYD� QR� H[FHGH� GH� OR� QHFHVDULR� SDUD� DOFDQ]DU� GLFKRV� REMHWLYRV�
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$UWtFXOR� �

2EMHWR

/D� SUHVHQWH� 'LUHFWLYD� WLHQH� SRU� REMHWLYR� OD� DSUR[LPDFLyQ� GH� ODV� GLVSRVLFLRQHV� OHJDOHV�� UHJODPHQWDULDV� \� DGPLQLVWUDWLYDV� GH�
ORV� (VWDGRV� PLHPEURV� SRU� OR� TXH� UHVSHFWD� D�

D�� ORV� LQJUHGLHQWHV� \� ODV� HPLVLRQHV� GH� ORV� SURGXFWRV� GHO� WDEDFR� \� ODV� REOLJDFLRQHV� GH� LQIRUPDFLyQ� UHODFLRQDGDV�� DVt� FRPR�
ORV� QLYHOHV� Pi[LPRV� GH� HPLVLyQ� GH� DOTXLWUiQ�� QLFRWLQD� \� PRQy[LGR� GH� FDUERQR� GH� ORV� FLJDUULOORV�

E�� GHWHUPLQDGRV� DVSHFWRV� GHO� HWLTXHWDGR� \� HQYDVDGR� GH� ORV� SURGXFWRV� GHO� WDEDFR�� LQFOXLGDV� ODV� DGYHUWHQFLDV� VDQLWDULDV� TXH�
GHEHUiQ� ILJXUDU� HQ� ODV� XQLGDGHV� GH� HQYDVDGR� GH� ORV� SURGXFWRV� GHO� WDEDFR� \� HQ� WRGR� HPEDODMH� H[WHULRU�� DVt� FRPR� OD�
WUD]DELOLGDG�\� ODV�PHGLGDV�GH� VHJXULGDG�DSOLFDEOHV�D� ORV�SURGXFWRV�GHO� WDEDFR�D� ILQ�GH�JDUDQWL]DU�HO� FXPSOLPLHQWR�GH� ODV�
GLVSRVLFLRQHV� GH� OD� SUHVHQWH� 'LUHFWLYD�

F�� OD� SURKLELFLyQ� GH� FRPHUFLDOL]DFLyQ� GHO� WDEDFR� GH� XVR� RUDO�

G�� ODV� YHQWDV� D� GLVWDQFLD� WUDQVIURQWHUL]DV� GH� SURGXFWRV� GHO� WDEDFR�

H�� OD� REOLJDFLyQ� GH� SUHVHQWDU� XQD� QRWLILFDFLyQ� HQ� UHODFLyQ� FRQ� ORV� SURGXFWRV� GHO� WDEDFR� QRYHGRVRV�

I�� OD� FRPHUFLDOL]DFLyQ�\� HO� HWLTXHWDGR�GH� GHWHUPLQDGRV�SURGXFWRV� UHODFLRQDGRV� FRQ� ORV� SURGXFWRV�GHO� WDEDFR�� HQ� FRQFUHWR�
ORV� FLJDUULOORV� HOHFWUyQLFRV� \� ORV� HQYDVHV� GH� UHFDUJD�� \� ORV� SURGXFWRV� D� EDVH� GH� KLHUEDV� SDUD� IXPDU�

\� HOOR� D� ILQ�GH� IDFLOLWDU�HO�EXHQ� IXQFLRQDPLHQWR�GHO�PHUFDGR� LQWHULRU�GHO� WDEDFR�\� ORV�SURGXFWRV� UHODFLRQDGRV��VREUH� OD�EDVH�
GH� XQ� QLYHO� HOHYDGR� GH� SURWHFFLyQ� GH� OD� VDOXG� KXPDQD�� HVSHFLDOPHQWH� SRU� OR� TXH� UHVSHFWD� D� ORV� MyYHQHV�� \� GH� FXPSOLU� ODV�
REOLJDFLRQHV� GH� OD� 8QLyQ� FRQWUDtGDV� FRQ� DUUHJOR� DO� &RQYHQLR� 0DUFR� GH� OD� 206� SDUD� HO� &RQWURO� GHO� 7DEDFR� �©&0&7ª��

$UWtFXOR� �

'HILQLFLRQHV

$� HIHFWRV� GH� OD� SUHVHQWH� 'LUHFWLYD�� VH� HQWHQGHUi� SRU�

��� ©WDEDFRª�� KRMDV� \� RWUDV� SDUWHV� QDWXUDOHV�� WUDQVIRUPDGDV� R� QR�� GH� OD� SODQWD� GH� WDEDFR�� LQFOXLGR� HO� WDEDFR� H[SDQGLGR� \�
UHFRQVWLWXLGR�

��� ©WDEDFR� GH� SLSDª�� WDEDFR� TXH� SXHGH� VHU� FRQVXPLGR�PHGLDQWH� XQ� SURFHVR� GH� FRPEXVWLyQ� \� GHVWLQDGR� H[FOXVLYDPHQWH� D�
VHU� XWLOL]DGR� HQ� XQD� SLSD�

��� ©WDEDFR�SDUD� OLDUª�� WDEDFR�TXH�SXHGHQ�XWLOL]DU� ORV� FRQVXPLGRUHV�\� ORV� HVWDEOHFLPLHQWRV�PLQRULVWDV�SDUD�KDFHU�FLJDUULOORV�

��� ©SURGXFWRV� GHO� WDEDFRª�� ORV� SURGXFWRV� TXH� SXHGHQ� VHU� FRQVXPLGRV� \� FRQVWLWXLGRV�� WRWDO� R� SDUFLDOPHQWH�� SRU� WDEDFR��
JHQpWLFDPHQWH� PRGLILFDGR� R� QR�

��� ©SURGXFWR� GHO� WDEDFR� VLQ� FRPEXVWLyQª�� XQ� SURGXFWR� GHO� WDEDFR� TXH� QR� LPSOLTXH� XQ� SURFHVR� GH� FRPEXVWLyQ�� LQFOXLGRV�
HO� WDEDFR� GH� PDVFDU�� HO� WDEDFR� GH� XVR� QDVDO� \� HO� WDEDFR� GH� XVR� RUDO�

��� ©WDEDFR� GH� PDVFDUª�� SURGXFWR� GHO� WDEDFR� VLQ� FRPEXVWLyQ�� H[FOXVLYDPHQWH� SDUD� VHU� PDVFDGR�

��� ©WDEDFR� GH� XVR� QDVDOª�� XQ� SURGXFWR� GHO� WDEDFR� VLQ� FRPEXVWLyQ�� TXH� VH� SXHGH� DGPLQLVWUDU� D� WUDYpV� GH� OD� QDUL]�

��� ©WDEDFR� GH� XVR� RUDOª�� WRGRV� ORV� SURGXFWRV� GHVWLQDGRV� DO� XVR� RUDO�� FRQ� H[FHSFLyQ� GH� ORV� SURGXFWRV� SDUD� LQKDODU� R�
PDVFDU�� FRQVWLWXLGRV� WRWDO� R� SDUFLDOPHQWH� SRU� WDEDFR� HQ� IRUPD� GH� SROYR�� GH� SDUWtFXODV� ILQDV� R� HQ� FXDOTXLHU� FRPELä
QDFLyQ� GH� HVDV� IRUPDV�� HQ� SDUWLFXODU� ORV� SUHVHQWDGRV� HQ� VREUHV� GH� GRVLV� R� HQ� VREUHV� SRURVRV�

��� ©SURGXFWRV� GHO� WDEDFR� SDUD� IXPDUª�� SURGXFWRV� GHO� WDEDFR� GLVWLQWRV� GH� ORV� SURGXFWRV� GH� WDEDFR� VLQ� FRPEXVWLyQ�

(6/� ������� 'LDULR�2ILFLDO�GH�OD�8QLyQ�(XURSHD� ���������



���� ©FLJDUULOORª�� UROOR� GH� WDEDFR� TXH� SXHGH� VHU� FRQVXPLGR� PHGLDQWH� XQ� SURFHVR� GH� FRPEXVWLyQ�� FX\D� GHILQLFLyQ� SRUPHä
QRUL]DGD� HVWi� UHFRJLGD� HQ� HO� DUWtFXOR� ��� DSDUWDGR� ��� GH� OD� 'LUHFWLYD� ��������8(� GHO� &RQVHMR�����

���� ©FLJDUUR� SXURª�� UROOR� GH� WDEDFR� TXH� SXHGH� VHU� FRQVXPLGR� PHGLDQWH� XQ� SURFHVR� GH� FRPEXVWLyQ�� FX\D� GHILQLFLyQ�
SRUPHQRUL]DGD� HVWi� UHFRJLGD� HQ� HO� DUWtFXOR� ��� DSDUWDGR� ��� GH� OD� 'LUHFWLYD� ��������8(�

���� ©FLJDUULWRª�� SXUR� SHTXHxR�� VH� GHILQH� PiV� FRPSOHWDPHQWH� HQ� HO� DUWtFXOR� ��� DSDUWDGR� ��� GH� OD� 'LUHFWLYD� ��������&(� GHO�
&RQVHMR�����

���� ©WDEDFR�SDUD�SLSD�GH� DJXDª��XQ�SURGXFWR�GHO� WDEDFR�TXH�SXHGH� FRQVXPLUVH�PHGLDQWH� XQD�SLSD�GH� DJXD��$� HIHFWRV� GH� OD�
SUHVHQWH� 'LUHFWLYD�� HO� WDEDFR� SDUD� SLSD� GH� DJXD� VH� FRQVLGHUD� XQ� SURGXFWR� GHO� WDEDFR� SDUD� IXPDU�� (Q� FDVR� GH� TXH� XQ�
SURGXFWR� SXHGD� XWLOL]DUVH� WDQWR� FRPR� WDEDFR� SDUD� SLSD� GH� DJXD� FRPR� HQ� FDOLGDG� GH� WDEDFR� SDUD� OLDU�� VH� FRQVLGHUDUi�
WDEDFR� SDUD� OLDU�

���� ©SURGXFWR� GHO� WDEDFR� QRYHGRVRª�� SURGXFWR� GHO� WDEDFR� TXH�

D�� QR� HVWi� FRPSUHQGLGR� HQ� QLQJXQD� GH� ODV� VLJXLHQWHV� FDWHJRUtDV�� FLJDUULOORV�� WDEDFR� SDUD� OLDU�� WDEDFR� GH� SLSD�� WDEDFR�
SDUD� SLSD� GH� DJXD�� FLJDUURV� SXURV�� FLJDUULWRV�� WDEDFR� GH� PDVFDU�� WDEDFR� GH� XVR� QDVDO� R� WDEDFR� GH� XVR� RUDO�� \

E�� VH� KD� FRPHUFLDOL]DGR� GHVSXpV� GHO� ��� GH� PD\R� GH� �����

���� ©SURGXFWR� D� EDVH� GH� KLHUEDV� SDUD� IXPDUª�� SURGXFWR� D� EDVH� GH� SODQWDV�� KLHUEDV� R� IUXWDV� TXH� QR� FRQWLHQH� WDEDFR� \� VH�
SXHGH� FRQVXPLU� PHGLDQWH� XQ� SURFHVR� GH� FRPEXVWLyQ�

���� ©FLJDUULOOR� HOHFWUyQLFRª�� XQ� SURGXFWR�� R� FXDOTXLHUD� GH� VXV� FRPSRQHQWHV�� LQFOXLGRV� XQ� FDUWXFKR�� XQ� GHSyVLWR� \� HO�
GLVSRVLWLYR� VLQ� FDUWXFKR� R� GHSyVLWR�� TXH� SXHGD� XWLOL]DUVH� SDUD� HO� FRQVXPR� GH� YDSRU� TXH� FRQWHQJD� QLFRWLQD� D� WUDYpV�
GH� XQD� ERTXLOOD�� /RV� FLJDUULOORV� HOHFWUyQLFRV� SXHGHQ� VHU� GHVHFKDEOHV� R� UHFDUJDEOHV�PHGLDQWH� XQ� HQYDVH� GH� UHFDUJD� \� XQ�
GHSyVLWR�� R� UHFDUJDEOHV� FRQ� FDUWXFKRV� GH� XQ� VROR� XVR�

���� ©HQYDVH� GH� UHFDUJDª��XQ� UHFHSWiFXOR�GH� OtTXLGR� TXH� FRQWLHQH� D� VX� YH]� QLFRWLQD�� HO� FXDO� SXHGH�XWLOL]DUVH�SDUD� UHFDUJDU�XQ�
FLJDUULOOR� HOHFWUyQLFR�

���� ©LQJUHGLHQWHª�� WDEDFR�� XQ� DGLWLYR�� DVt� FRPR� WRGD� VXVWDQFLD� R� HOHPHQWR� SUHVHQWH� HQ� HO� SURGXFWR� HODERUDGR�� LQFOXLGRV� HO�
SDSHO�� HO� ILOWUR�� ODV� WLQWDV�� ODV� FiSVXODV� \� OD� JRPD� DGKHVLYD�

���� ©QLFRWLQDª�� ORV� DOFDORLGHV� QLFRWtQLFRV�

���� ©DOTXLWUiQª�� HO� FRQGHQVDGR� GH� KXPR� EUXWR� DQKLGUR� \� H[HQWR� GH� QLFRWLQD�

���� ©HPLVLRQHVª�� WRGDV� ODV� VXVWDQFLDV� OLEHUDGDV� FXDQGR� VH� GD� DO� SURGXFWR� GHO� WDEDFR�� R� DO� UHODFLRQDGR� FRQ� pO�� HO� XVR� SDUD� HO�
TXH� HVWi� GHVWLQDGR�� FRPR�� SRU� HMHPSOR�� ODV� VXVWDQFLDV� SUHVHQWHV� HQ� HO� KXPR� R� ODV� VXVWDQFLDV� OLEHUDGDV� GXUDQWH� HO�
SURFHVR� GH� FRQVXPR� GH� SURGXFWRV� GHO� WDEDFR� VLQ� FRPEXVWLyQ�

���� ©QLYHO� Pi[LPRª� R� ©QLYHO� Pi[LPR� GH� HPLVLyQª�� HO� FRQWHQLGR� Pi[LPR� R� OD� HPLVLyQ� Pi[LPD� GH� XQD� VXVWDQFLD� HQ� XQ�
SURGXFWR� GHO� WDEDFR�� HQ� PLOLJUDPRV�� LQFOXLGR� XQ� YDORU� LJXDO� D� FHUR�

���� ©DGLWLYRª�� XQD� VXVWDQFLD�� GLVWLQWD� GH� ODV� KRMDV� GHO� WDEDFR�� DxDGLGD� D� XQ� SURGXFWR� GHO� WDEDFR�� VX� XQLGDG� GH� HQYDVDGR� R�
FXDOTXLHU� HPEDODMH� H[WHULRU�

���� ©DURPDWL]DQWHª�� XQ� DGLWLYR� TXH� FRQILHUH� RORU� \�R� VDERU�

���� ©DURPD� FDUDFWHUtVWLFRª�� XQ� RORU� R� VDERU� FODUDPHQWH� SHUFHSWLEOH� GLVWLQWR� GHO� WDEDFR�� GHELGR� D� XQ� DGLWLYR� R� XQD�
FRPELQDFLyQ� GH� DGLWLYRV�� LQFOXLGRV� IUXWDV�� HVSHFLDV�� KLHUEDV�� DOFRKRO�� FDUDPHOR�� PHQWRO� R� YDLQLOOD� HQWUH� RWURV�� TXH�
VHD� SHUFHSWLEOH� DQWHV� GHO� FRQVXPR� GHO� SURGXFWR� GHO� WDEDFR�� R� GXUDQWH� GLFKR� FRQVXPR�

���� ©SRGHU� DGLFWLYRª�� HO� SRWHQFLDO� IDUPDFROyJLFR�GH� XQD� VXVWDQFLD�SDUD� FDXVDU� DGLFFLyQ��XQ� HVWDGR�TXH� DIHFWD� D� OD� FDSDFLGDG�
GHO� LQGLYLGXR�SDUD�FRQWURODU� HO� FRPSRUWDPLHQWR�� JHQHUDOPHQWH�RIUHFLHQGR�XQD� UHFRPSHQVD�R� XQ� DOLYLR�GH� ORV� VtQWRPDV�
GH� DEVWLQHQFLD�� R� DPERV�

(6���������� 'LDULR�2ILFLDO�GH�OD�8QLyQ�(XURSHD� /� ������

���� 'LUHFWLYD� ��������8(� GHO� &RQVHMR�� GH� ��� GH� MXQLR� GH� ������ UHODWLYD� D� OD� HVWUXFWXUD� \� ORV� WLSRV� GHO� LPSXHVWR� HVSHFLDO� TXH� JUDYD� ODV�
ODERUHV� GHO� WDEDFR� �'2� /� ���� GH� ���������� S�� �����

���� 'LUHFWLYD���������&(� GHO� &RQVHMR�� GH� ��� GH� GLFLHPEUH� GH� ������ UHODWLYD� D� OD� IUDQTXLFLD�GHO� LPSXHVWR� VREUH� HO� YDORU� DxDGLGR� \� GH� ORV�
LPSXHVWRV� HVSHFLDOHV� GH� ODV� PHUFDQFtDV� LPSRUWDGDV� SRU� YLDMHURV� SURFHGHQWHV� GH� WHUFHURV� SDtVHV� �'2� /� ���� GH� ������������ S�� ���



���� ©WR[LFLGDGª�� HO� JUDGR� HQ� TXH� XQD� VXVWDQFLD� SXHGH� SURYRFDU� HIHFWRV� QRFLYRV� HQ� HO� RUJDQLVPR� KXPDQR�� LQFOXLGRV� ORV�
HIHFWRV� D� ODUJR� SOD]R�� JHQHUDOPHQWH� GHULYDGRV� GHO� FRQVXPR� R� OD� H[SRVLFLyQ� FRQWLQXRV�

���� ©FDPELR� VXVWDQFLDO� GH� FLUFXQVWDQFLDVª�� XQ� LQFUHPHQWR� GH� FRPR�PtQLPR� XQ� ����� GHO� YROXPHQ� GH� YHQWDV� SRU� FDWHJRUtD�
GH� SURGXFWR� HQ� DO�PHQRV� FLQFR� (VWDGRV�PLHPEURV�� VREUH� OD� EDVH� GH� ORV� GDWRV� GH� ODV� YHQWDV� WUDQVPLWLGRV� FRQ� DUUHJOR� DO�
DUWtFXOR���� DSDUWDGR����R�XQ� LQFUHPHQWR�GHO�QLYHO�GH�SUHYDOHQFLD�HQ� HO�JUXSR�GH�FRQVXPLGRUHV�GH�PHQRV�GH���� DxRV�GH�
HGDG��GH� FLQFR�SXQWRV�SRUFHQWXDOHV�FRPR�PtQLPR� HQ� DO�PHQRV� FLQFR�(VWDGRV�PLHPEURV��SDUD� OD� FDWHJRUtD�GH�SURGXFWR�
DIHFWDGD� VREUH� OD� EDVH� GHO� LQIRUPH� GHO� (XUREDUyPHWUR� (VSHFLDO� ���� GH� PD\R� GH� ����� R� GH� HVWXGLRV� GH� SUHYDOHQFLD�
HTXLYDOHQWHV�� HQ� FXDOTXLHU� FDVR�� QR� VH� FRQVLGHUDUi�TXH� KD� KDELGR� XQ� FDPELR� VXVWDQFLDO� GH� FLUFXQVWDQFLDV� VL� HO� YROXPHQ�
GH� YHQWDV�SRU� FDWHJRUtD�GH� SURGXFWR� DO� SRU�PHQRU�QR� VXSHUD�HO�������GH� ODV� YHQWDV� WRWDOHV� GH� ORV� SURGXFWRV�GHO� WDEDFR�
D� QLYHO� GH� OD� 8QLyQ�

���� ©HPEDODMH�H[WHULRUª��WRGR�HPEDODMH�XWLOL]DGR�SDUD�FRPHUFLDOL]DU� ORV�SURGXFWRV�GH� WDEDFR�R�SURGXFWRV�UHODFLRQDGRV�\�TXH�
LQFOX\H� XQD� XQLGDG� GH� HQYDVDGR� R� XQ� FRQMXQWR� GH� XQLGDGHV� GH� HQYDVDGR�� ORV� HQYROWRULRV� WUDQVSDUHQWHV� QR� VRQ�
FRQVLGHUDGRV� FRPR� HPEDODMH� H[WHULRU�

���� ©XQLGDG� GH� HQYDVDGRª�� HO� HQYDVH� LQGLYLGXDO� PiV� SHTXHxR� GH� XQ� SURGXFWR� GHO� WDEDFR� R� SURGXFWR� UHODFLRQDGR� FRPHUä
FLDOL]DGR�

���� ©SHWDFDª��XQD�XQLGDG�GH�HQYDVDGR�GH� WDEDFR�SDUD� OLDU��\D�VHD�HQ� IRUPD�GH�EROVD� UHFWDQJXODU�FRQ�XQD�VRODSD�TXH�FXEUH� OD�
DEHUWXUD� R� HQ� IRUPD� GH� SHWDFD� GH� EDVH� HVWDEOH�

���� ©DGYHUWHQFLD� VDQLWDULDª�� DGYHUWHQFLD� UHODWLYD� D� ORV� HIHFWRV� DGYHUVRV� SDUD� OD� VDOXG� KXPDQD� GH� ORV� SURGXFWRV�� X� RWUDV�
FRQVHFXHQFLDV�QR� GHVHDGDV� GH� VX� FRQVXPR�� LQFOXLGDV� ODV� DGYHUWHQFLDV� JHQHUDOHV�� ODV� DGYHUWHQFLDV� VDQLWDULDV� FRPELQDGDV��
ODV� DGYHUWHQFLDV� JHQHUDOHV� \� ORV� PHQVDMHV� LQIRUPDWLYRV�

���� ©DGYHUWHQFLD�VDQLWDULD�FRPELQDGDª�� DGYHUWHQFLD�VDQLWDULD�HVWDEOHFLGD�HQ� OD�SUHVHQWH�'LUHFWLYD��HQ� OD�TXH� VH� FRPELQDQ�XQD�
DGYHUWHQFLD� GH� WH[WR� FRQ� OD� FRUUHVSRQGLHQWH� IRWRJUDItD� R� LOXVWUDFLyQ�

���� ©YHQWDV�D�GLVWDQFLD� WUDQVIURQWHUL]DVª��YHQWD�D�GLVWDQFLD�D� ORV�FRQVXPLGRUHV��FXDQGR��HQ� HO�PRPHQWR� HQ�TXH� VH�HQFDUJD�HO�
SURGXFWR�� HO� FRQVXPLGRU� VH� HQFXHQWUD� HQ� XQ� (VWDGR�PLHPEUR� GLIHUHQWH� GHO� (VWDGR�PLHPEUR� R� HO� WHUFHU� SDtV� HQ� HO� TXH�
HVWi� HVWDEOHFLGR� HO� HVWDEOHFLPLHQWR� PLQRULVWD�� VH� FRQVLGHUDUi� TXH� XQ� HVWDEOHFLPLHQWR� PLQRULVWD� HVWi� HVWDEOHFLGR� HQ� XQ�
(VWDGR� PLHPEUR�

D�� HQ� FDVR� GH� XQD� SHUVRQD� ItVLFD�� VL� VX� FHQWUR� GH� DFWLYLGDG� FRPHUFLDO� VH� HQFXHQWUD� HQ� HVH� (VWDGR� PLHPEUR�

E�� HQ�RWURV� FDVRV�� VL� WLHQH� VX� VHGH� VRFLDO�� VX� DGPLQLVWUDFLyQ�FHQWUDO�R� VX� DFWLYLGDG�FRPHUFLDO�� LQFOXLGD�XQD� VXFXUVDO��XQD�
DJHQFLD� X� RWUR� WLSR� GH� HVWDEOHFLPLHQWR� HQ� HVH� (VWDGR� PLHPEUR�

���� ©FRQVXPLGRUª�� WRGD� SHUVRQD� ItVLFD� TXH� DFW~H� FRQ� ILQHV� DMHQRV� D� VXV� DFWLYLGDGHV� FRPHUFLDOHV�� HPSUHVDULDOHV�� RFXSDFLRä
QDOHV� R� SURIHVLRQDOHV�

���� ©VLVWHPD�GH�YHULILFDFLyQ�GH� OD� HGDGª��XQ� VLVWHPD� LQIRUPiWLFR�TXH��SRU�PHGLRV� HOHFWUyQLFRV��FRQILUPD� LQHTXtYRFDPHQWH� OD�
HGDG� GHO� FRQVXPLGRU�� GH� FRQIRUPLGDG� FRQ� ORV� UHTXLVLWRV� QDFLRQDOHV�

���� ©IDEULFDQWHª�� WRGD� SHUVRQD� ItVLFD� R� MXUtGLFD� TXH� IDEULFD� XQ� SURGXFWR�� R� TXH�PDQGD� GLVHxDU� R� IDEULFDU� XQ� SURGXFWR� \� OR�
FRPHUFLDOL]D� FRQ� VX� QRPEUH� R� PDUFD� FRPHUFLDO�

���� ©LPSRUWDFLyQ� GH� WDEDFR� R� SURGXFWRV� UHODFLRQDGRVª�� OD� HQWUDGD� HQ� HO� WHUULWRULR� GH� OD� 8QLyQ� GH� WDOHV� SURGXFWRV�� D�PHQRV�
TXH� HVWRV�� HQ� HO� PRPHQWR� GH� VX� HQWUDGD� HQ� OD� 8QLyQ�� VHDQ� LQFOXLGRV� HQ� XQ� SURFHGLPLHQWR� R� UpJLPHQ� DGXDQHUR�
VXVSHQVLYR�� DVt� FRPR� VX� GHVSDFKR� D� FRQVXPR� SDUWLHQGR� GH� XQ� SURFHGLPLHQWR� R� UpJLPHQ� DGXDQHUR� VXVSHQVLYR�

(6/� ������� 'LDULR�2ILFLDO�GH�OD�8QLyQ�(XURSHD� ���������



���� ©LPSRUWDGRU� GH� WDEDFR� R� SURGXFWRV� UHODFLRQDGRVª�� HO� SURSLHWDULR�R� OD� SHUVRQD� FRQ� GHUHFKR�GH� GLVSRVLFLyQ� GHO� WDEDFR� \�
ORV� SURGXFWRV� UHODFLRQDGRV� TXH� VH� KDQ� LQWURGXFLGR� HQ� HO� WHUULWRULR� GH� OD� 8QLyQ�

���� ©FRPHUFLDOL]DUª��SRQHU�SURGXFWRV��FRQ� LQGHSHQGHQFLD�GH� VX� OXJDU�GH� IDEULFDFLyQ��D�GLVSRVLFLyQ�GH� ORV� FRQVXPLGRUHV�TXH�
UHVLGHQ� HQ� OD�8QLyQ��PHGLDQWH�SDJR�R�QR�GH�GLFKRV�SURGXFWRV�� LQFOXVR�PHGLDQWH� OD� YHQWD�D�GLVWDQFLD��HQ� FDVR�GH�YHQWDV�
D� GLVWDQFLD� WUDQVIURQWHUL]DV�� HO� SURGXFWR� GHEH� HVWDU� FRPHUFLDOL]DGR� HQ� HO� (VWDGR� PLHPEUR� GRQGH� VH� HQFXHQWUD� HO�
FRQVXPLGRU�

���� ©HVWDEOHFLPLHQWR� PLQRULVWDª�� WRGR� HVWDEOHFLPLHQWR� HQ� HO� TXH� VH� FRPHUFLDOL]DQ� ORV� SURGXFWRV� GHO� WDEDFR�� LQFOXVR� SRU�
SDUWH� GH� XQD� SHUVRQD� ItVLFD�

7Ì78/2� ,,

352'8&726� '(/� 7$%$&2

&$3Ì78/2� ,

,QJUHGLHQWHV� \� HPLVLRQHV

$UWtFXOR� �

1LYHOHV� Pi[LPRV� GH� HPLVLyQ� GH� DOTXLWUiQ�� QLFRWLQD�� PRQy[LGR� GH� FDUERQR� \� RWUDV� HPLVLRQHV

��� /RV� FLJDUULOORV� FRPHUFLDOL]DGRV� R� IDEULFDGRV� HQ� ORV� (VWDGRV� PLHPEURV� QR� SRGUiQ� WHQHU� QLYHOHV� GH� HPLVLyQ� �©QLYHOHV�
Pi[LPRV� GH� HPLVLyQª�� VXSHULRUHV� D�

D�� ���PJ� GH� DOTXLWUiQ� SRU� FLJDUULOOR�

E�� ��PJ� GH� QLFRWLQD� SRU� FLJDUULOOR�

F�� ���PJ� GH� PRQy[LGR� GH� FDUERQR� SRU� FLJDUULOOR�

��� /D� &RPLVLyQ� HVWDUi� IDFXOWDGD� SDUD� DGRSWDU� DFWRV� GHOHJDGRV� FRQ� DUUHJOR� DO� DUWtFXOR� ��� D� ILQ� GH� GLVPLQXLU� ORV� QLYHOHV�
Pi[LPRV�GH� HPLVLyQ� FRQWHPSODGRV�HQ� HO� DSDUWDGR���� FXDQGR� VHD�QHFHVDULR� VREUH� OD�EDVH�GH� ODV�QRUPDV� DFRUGDGDV�D� HVFDOD�
LQWHUQDFLRQDO�

��� /RV� (VWDGRV�PLHPEURV� QRWLILFDUiQ� D� OD� &RPLVLyQ� FXDOHVTXLHUD�QLYHOHV�Pi[LPRV� GH� HPLVLyQ� TXH� ILMHQ� SDUD� ODV� GHPiV�
VXVWDQFLDV� GLVWLQWDV� GH� ODV� FRQWHPSODGDV�� HQ� HO� DSDUWDGR� ��� HPLWLGDV� SRU� ORV� FLJDUULOORV�� DVt� FRPR� SDUD� ODV� VXVWDQFLDV�
HPLWLGDV� SRU� ORV� SURGXFWRV� GHO� WDEDFR� GLVWLQWRV� GH� ORV� FLJDUULOORV�

��� /D�&RPLVLyQ� DGRSWDUi�DFWRV�GHOHJDGRV�FRQ�DUUHJOR�DO� DUWtFXOR���� D� ILQ�GH� LQWHJUDU�HQ� HO�'HUHFKR�GH� OD�8QLyQ�QRUPDV�
DFRUGDGDV� SRU� ODV� SDUWHV� GHO� &0&7� R� GH� OD� 20&� HQ� OR� TXH� VH� UHILHUH� D� ORV� QLYHOHV� Pi[LPRV� GH� HPLVLyQ� SDUD� RWUDV�
VXVWDQFLDV� GLVWLQWDV� GH� ODV� FRQWHPSODGDV� HQ� HO� DSDUWDGR� ��� HPLWLGDV� SRU� ORV� FLJDUULOORV� \� SRU� ORV� SURGXFWRV� GHO� WDEDFR�
GLVWLQWRV� GH� ORV� FLJDUULOORV�

$UWtFXOR� �

0pWRGRV� GH� PHGLFLyQ

��� /DV� HPLVLRQHV� GH� DOTXLWUiQ�� QLFRWLQD� \� PRQy[LGR� GH� FDUERQR� GH� ORV� FLJDUULOORV� VH� PHGLUiQ� VHJ~Q� ODV� QRUPDV� ,62�
������ ������ \� ������ UHVSHFWLYDPHQWH�

/D� H[DFWLWXG� GH� ODV� LQGLFDFLRQHV� UHODWLYDV� DO� DOTXLWUiQ�� OD� QLFRWLQD� \� HO� PRQy[LGR� GH� FDUERQR� VH� FRPSUREDUi� VHJ~Q� OD�
QRUPD� ,62� �����

��� /DV�PHGLFLRQHV�D�TXH�VH�KDFH� UHIHUHQFLD�HQ� HO�DSDUWDGR��� VHUiQ�YHULILFDGDV�SRU� ODERUDWRULRV�DSUREDGRV�\� VXSHUYLVDGRV�
SRU� ODV� DXWRULGDGHV� FRPSHWHQWHV� GH� ORV� (VWDGRV� PLHPEURV�

(VWRV� ODERUDWRULRV� QR� SRGUiQ� VHU� SURSLHGDG� R� HVWDU� FRQWURODGRV� GLUHFWD� R� LQGLUHFWDPHQWH� SRU� OD� LQGXVWULD� GHO� WDEDFR�

/RV�(VWDGRV�PLHPEURV� HQYLDUiQ�D� OD�&RPLVLyQ� OD� OLVWD�GH� ODERUDWRULRV�DSUREDGRV��SUHFLVDQGR� ORV� FULWHULRV�XWLOL]DGRV�SDUD� OD�
DSUREDFLyQ�� DVt� FRPR� ORV�PHGLRV� GH� VXSHUYLVLyQ� DSOLFDGRV�� \� OD� DFWXDOL]DUiQ� FDGD� YH]� TXH� VH� SURGX]FD� XQD�PRGLILFDFLyQ��
/D� &RPLVLyQ� SXEOLFDUi� OD� OLVWD� GH� ODERUDWRULRV� DSUREDGRV�

��� /D� &RPLVLyQ� HVWDUi� IDFXOWDGD� SDUD� DGRSWDU� DFWRV� GHOHJDGRV� FRQ� DUUHJOR� DO� DUWtFXOR� ��� D� ILQ� GH� DGDSWDU� ORV� PpWRGRV�
GH�PHGLFLyQ�GH� ODV� HPLVLRQHV�GH� DOTXLWUiQ��QLFRWLQD� \�PRQy[LGR�GH� FDUERQR�� FXDQGR� VHD�QHFHVDULR�EDVDGRV� HQ� HO�SURJUHVR�
FLHQWtILFR� \� WpFQLFR� R� HQ� ODV� QRUPDV� DFRUGDGDV� D� HVFDOD� LQWHUQDFLRQDO�

(6���������� 'LDULR�2ILFLDO�GH�OD�8QLyQ�(XURSHD� /� ������



��� /RV� (VWDGRV� PLHPEURV� QRWLILFDUiQ� D� OD� &RPLVLyQ� WRGRV� ORV� PpWRGRV� GH� PHGLFLyQ� TXH� XWLOLFHQ� SDUD� PHGLU� ODV�
HPLVLRQHV� GH� ORV� FLJDUULOORV� GLVWLQWDV� GH� ODV� UHIHULGDV� HQ� HO� DSDUWDGR� �� \� SDUD� PHGLU� ODV� HPLVLRQHV� GH� ORV� SURGXFWRV� GHO�
WDEDFR� GLVWLQWRV� GH� ORV� FLJDUULOORV�

��� /D� &RPLVLyQ� DGRSWDUi� DFWRV� GHOHJDGRV� FRQ� DUUHJOR� DO� DUWtFXOR� ��� D� ILQ� GH� LQWHJUDU� HQ� HO� 'HUHFKR� GH� OD� 8QLyQ� ODV�
QRUPDV� DFRUGDGDV�SRU� ODV�SDUWHV�GHO�&RQYHQLR�0DUFR�SDUD� HO� FRQWURO� GHO� WDEDFR�R�GH� OD�2UJDQL]DFLyQ�0XQGLDO�GH� OD�6DOXG�
VREUH� ORV� PpWRGRV� GH� PHGLFLyQ�

��� /RV� (VWDGRV�PLHPEURV� SRGUiQ� LPSRQHU� WDVDV� SURSRUFLRQDGDV� D� IDEULFDQWHV� H� LPSRUWDGRUHV� GH� SURGXFWRV� GHO� WDEDFR�
HQ� FRQFHSWR� GH� YHULILFDFLyQ� GH� ODV� PHGLGDV� FRQWHPSODGDV� HQ� HO� DSDUWDGR� �� GHO� SUHVHQWH� DUWtFXOR�

$UWtFXOR� �

1RWLILFDFLyQ� DFHUFD� GH� ORV� LQJUHGLHQWHV� \� ODV� HPLVLRQHV

��� /RV� (VWDGRV�PLHPEURV� UHFODPDUiQ� D� WRGRV� ORV� IDEULFDQWHV� H� LPSRUWDGRUHV� GH� SURGXFWRV� GHO� WDEDFR� TXH� SUHVHQWHQ� D�
VXV� DXWRULGDGHV� FRPSHWHQWHV� OD� VLJXLHQWH� LQIRUPDFLyQ�� SRU� PDUFDV� \� WLSRV� LQGLYLGXDOHV�

D�� OD� OLVWD� GH� WRGRV� ORV� LQJUHGLHQWHV�� DVt� FRPR� ODV� FDQWLGDGHV� GH� GLFKRV� LQJUHGLHQWHV�� XWLOL]DGRV� HQ� OD� IDEULFDFLyQ� GH� ORV�
SURGXFWRV� GHO� WDEDFR�� SRU� RUGHQ� GHFUHFLHQWH� GH� SHVR� GH� FDGD� LQJUHGLHQWH� TXH� FRPSRQH� HO� SURGXFWR� GHO� WDEDFR�

E�� ORV� QLYHOHV� GH� HPLVLRQHV� D� ORV� TXH� VH� UHILHUH� HO� DUWtFXOR� ��� DSDUWDGRV� �� \� ��� \

F�� FXDQGR� HVWp� GLVSRQLEOH�� OD� LQIRUPDFLyQ� VREUH� RWUDV� HPLVLRQHV� \� VXV� QLYHOHV�

3RU� OR� TXH� UHVSHFWD� D� ORV� SURGXFWRV� \D� FRPHUFLDOL]DGRV�� OD� LQIRUPDFLyQ� VH� IDFLOLWDUi� D� PiV� WDUGDU� HO� ��� GH� QRYLHPEUH� GH�
�����

/RV� IDEULFDQWHV� R� ORV� LPSRUWDGRUHV� FRPXQLFDUiQ� DVLPLVPR� D� ODV� DXWRULGDGHV� FRPSHWHQWHV� GHO� (VWDGR�PLHPEUR� GH� TXH� VH�
WUDWH�TXH� OD� FRPSRVLFLyQ�GH�XQ�SURGXFWR� VH�KD�PRGLILFDGR�GH� WDO�PDQHUD�TXH�DIHFWD�D� OD� LQIRUPDFLyQ�SURSRUFLRQDGD�HQ� HO�
PDUFR� GHO� SUHVHQWH� DUWtFXOR�

3DUD� ORV� SURGXFWRV� GHO� WDEDFR� QXHYRV� R� PRGLILFDGRV�� OD� LQIRUPDFLyQ� D� TXH� VH� UHILHUH� HO� SUHVHQWH� DUWtFXOR� VH� SUHVHQWDUi�
DQWHV� GH� OD� FRPHUFLDOL]DFLyQ� GH� GLFKRV� SURGXFWRV�

��� /D� OLVWD� GH� LQJUHGLHQWHV� FRQWHPSODGD� HQ� HO� DSDUWDGR� ��� OHWUD� D��� LUi� DFRPSDxDGD� GH� XQD� GHFODUDFLyQ� GRQGH� VH�
H[SRQJDQ� ORV�PRWLYRV� GH� OD� LQFOXVLyQ� GH� HVWRV� LQJUHGLHQWHV� HQ� HO� SURGXFWR� GHO� WDEDFR� GH� TXH� VH� WUDWH�� (Q� OD� OLVWD� WDPELpQ�
VH� LQGLFDUi� VX� VLWXDFLyQ�� LQFOXLGR� VL� ORV� LQJUHGLHQWHV� KDQ� VLGR� UHJLVWUDGRV� FRQ� DUUHJOR� DO� 5HJODPHQWR� �&(�� QR ����������
GHO� 3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR������ DVt� FRPR� VX� FODVLILFDFLyQ� FRQ� DUUHJOR� DO� 5HJODPHQWR� �&(�� QR ���������� GHO�
3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR�����

��� /D� OLVWD�FRQWHPSODGD�HQ�HO� DSDUWDGR���� OHWUD�D��� WDPELpQ� LUi�DFRPSDxDGD�GH� ORV�GDWRV� WR[LFROyJLFRV�SHUWLQHQWHV�DFHUFD�
GH�GLFKRV� LQJUHGLHQWHV��FRQ�FRPEXVWLyQ�R� VLQ� HOOD�� VHJ~Q�SURFHGD��PHQFLRQiQGRVH�� HQ�SDUWLFXODU��VXV� HIHFWRV� VREUH� OD� VDOXG�
GH� ORV� FRQVXPLGRUHV� \� WHQLHQGR� HQ� FXHQWD�� HQWUH� RWUDV� FRVDV�� VXV� SRVLEOHV� HIHFWRV� DGLFWLYRV�

$GHPiV�� SRU� OR� TXH� UHVSHFWD� D� ORV� FLJDUULOORV�\� HO� WDEDFR� SDUD� OLDU�� HO� IDEULFDQWH� R� HO� LPSRUWDGRU� WHQGUiQ� TXH� SUHVHQWDU�XQ�
GRFXPHQWR� WpFQLFR� HQ� HO� TXH� ILJXUH� XQD� GHVFULSFLyQ� JHQHUDO� GH� ORV� DGLWLYRV� XWLOL]DGRV� \� GH� VXV� SURSLHGDGHV�

/RV� IDEULFDQWHV� H� LPSRUWDGRUHV� LQGLFDUiQ� ORV� PpWRGRV� GH� PHGLFLyQ� XWLOL]DGRV� HQ� UHODFLyQ� FRQ� RWUDV� VXVWDQFLDV� GLIHUHQWHV�
GHO� DOTXLWUiQ�� OD�QLFRWLQD� \� HO�PRQy[LGR�GH� FDUERQR�� DVt� FRPR�GH� ODV� HPLVLRQHV� FRQWHPSODGDV� HQ� HO� DUWtFXOR���� DSDUWDGR����
/RV� (VWDGRV�PLHPEURV� SRGUiQ� H[LJLU� DVLPLVPR� D� ORV� IDEULFDQWHV� R� ORV� LPSRUWDGRUHV� TXH� OOHYHQ� D� FDER� HVWXGLRV� SUHVFULWRV�
SRU� ODV� DXWRULGDGHV� FRPSHWHQWHV�� TXH� SHUPLWDQ� HYDOXDU� ORV� HIHFWRV� GH� ORV� LQJUHGLHQWHV� HQ� OD� VDOXG�� KDELGD� FXHQWD�� HQWUH�
RWUDV� FRVDV�� GH� VX� WR[LFLGDG� R� VX� SRGHU� GH� DGLFWLYR�

��� /RV� (VWDGRV� PLHPEURV� JDUDQWL]DUiQ� TXH� OD� LQIRUPDFLyQ� SUHVHQWDGD� GH� FRQIRUPLGDG� FRQ� HO� DSDUWDGR� �� GHO� SUHVHQWH�
DUWtFXOR� \� GHO� DUWtFXOR� �� HVWp� GLVSRQLEOH� HQ� XQ� VLWLR� ZHE� DFFHVLEOH� DO� S~EOLFR� HQ� JHQHUDO�� $� HVWRV� HIHFWRV�� ORV� (VWDGRV�
PLHPEURV� WRPDUiQ� GHELGDPHQWH� HQ� FRQVLGHUDFLyQ� OD� QHFHVLGDG�GH� SURWHJHU� OD� LQIRUPDFLyQ� VXMHWD� D� VHFUHWR� FRPHUFLDO�� /RV�
(VWDGRV�PLHPEURV� H[LJLUiQ� D� ORV� IDEULFDQWHV� H� LPSRUWDGRUHV� TXH�� FXDQGR� SUHVHQWHQ� OD� LQIRUPDFLyQ� HQ� YLUWXG� GHO� DSDUWDGR�
�� GHO� SUHVHQWH� DUWtFXOR� \� GHO� DUWtFXOR� ��� HVSHFLILTXHQ� DTXHOOD� LQIRUPDFLyQ� TXH� FRQVLGHUHQ� VXMHWD� D� VHFUHWR� FRPHUFLDO�

(6/� ������� 'LDULR�2ILFLDO�GH�OD�8QLyQ�(XURSHD� ���������

���� 5HJODPHQWR� �&(�� QR ���������� GHO� 3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR�� GH� ��� GH� GLFLHPEUH� GH� ������ UHODWLYR� DO� UHJLVWUR�� OD�
HYDOXDFLyQ�� OD� DXWRUL]DFLyQ� \� OD� UHVWULFFLyQ� GH� ODV� VXVWDQFLDV� \� SUHSDUDGRV� TXtPLFRV� �5($&+��� SRU� HO� TXH� VH� FUHD� OD� $JHQFLD� (XURSHD�
GH� 6XVWDQFLDV� \� 3UHSDUDGRV�4XtPLFRV�� VH�PRGLILFD� OD�'LUHFWLYD���������&(� \� VH� GHURJDQ� HO� 5HJODPHQWR� �&((�� QR ������� GHO� &RQVHMR�
\� HO� 5HJODPHQWR� �&(�� QR �������� GH� OD� &RPLVLyQ� DVt� FRPR� OD� 'LUHFWLYD� �������&((� GHO� &RQVHMR� \� ODV� 'LUHFWLYDV� �������&((��
������&((�� �������&(� \� ��������&(� GH� OD� &RPLVLyQ� �'2� /� ���� GH� ������������ S�� ���

���� 5HJODPHQWR� �&(��QR ���������� GHO� 3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR��GH���� GH�GLFLHPEUH�GH������� VREUH� FODVLILFDFLyQ��HWLTXHWDGR�\�
HQYDVDGR� GH� VXVWDQFLDV� \� PH]FODV�� \� SRU� HO� TXH� VH� PRGLILFDQ� \� GHURJDQ� ODV� 'LUHFWLYDV� �������&((� \� ��������&(� \� VH� PRGLILFD� HO�
5HJODPHQWR� �&(�� QR ���������� �'2� /� ���� GH� ������������ S�� ���



��� /D�&RPLVLyQ��PHGLDQWH� DFWRV� GH� HMHFXFLyQ�� HVWDEOHFHUi�\�� HQ� VX� FDVR� DFWXDOL]DUi��HO� IRUPDWR�SDUD� OD� SUHVHQWDFLyQ�\� OD�
SXHVWD�D� GLVSRVLFLyQ�SDUD� HO� S~EOLFR�HQ�JHQHUDO� GH� OD� LQIRUPDFLyQ�HVSHFLILFDGD�HQ� ORV� DSDUWDGRV��� \��� GHO�SUHVHQWH�DUWtFXOR�
\� HQ� HO� DUWtFXOR����(VRV� DFWRV�GH� HMHFXFLyQ�VH� DGRSWDUiQ�GH� FRQIRUPLGDG�FRQ�HO�SURFHGLPLHQWR�GH� H[DPHQ�FRQWHPSODGR�HQ�
HO� DUWtFXOR� ���� DSDUWDGR� ��

��� /RV�(VWDGRV�PLHPEURV� H[LJLUiQ�D� ORV� IDEULFDQWHV�\� D� ORV� LPSRUWDGRUHV�TXH�SUHVHQWHQ� ORV� HVWXGLRV� LQWHUQRV� \� H[WHUQRV�
GH� TXH� GLVSRQJDQ� VREUH� LQYHVWLJDFLyQ� GH� PHUFDGR� \� SUHIHUHQFLDV� GH� GLIHUHQWHV� JUXSRV� GH� FRQVXPLGRUHV�� LQFOXLGRV� ORV�
MyYHQHV� \� ORV� IXPDGRUHV� DFWXDOHV�� HQ� UHODFLyQ� FRQ� ORV� LQJUHGLHQWHV� \� ODV� HPLVLRQHV�� DVt� FRPR� UHV~PHQHV� RSHUDWLYRV� GH�
FXDOHVTXLHUD� HVWXGLRV� GH� PHUFDGR� TXH� OOHYHQ� D� FDER� FRQ� PRWLYR� GHO� ODQ]DPLHQWR� GH� QXHYRV� SURGXFWRV�� /RV� (VWDGRV�
PLHPEURV� WDPELpQ� UHTXHULUiQ�D� ORV� IDEULFDQWHV�\� ORV� LPSRUWDGRUHV�TXH�SUHVHQWHQ� LQIRUPDFLyQ� VREUH� HO� YROXPHQ�GH� YHQWDV�
HVSHFLILFDGRV�SRU�PDUFDV�\� WLSRV� LQGLYLGXDOHV��HQ�XQLGDGHV�GH� WDEDFR� HQ� UROOR�R� HQ�NLORV�� \�SRU�(VWDGR�PLHPEUR� VREUH�XQD�
EDVH� DQXDO�� D� SDUWLU� GHO� �� GH� HQHUR� GH� ������ /RV� (VWDGRV� PLHPEURV� SUHVHQWDUiQ� FXDOTXLHU� RWUR� GDWR� GH� TXH� GLVSRQJDQ�
VREUH� YRO~PHQHV� GH� YHQWDV�

��� 7RGRV� ORV�GDWRV�\� WRGD� OD� LQIRUPDFLyQ� IDFLOLWDGRV�D� ORV�(VWDGRV�PLHPEURV��R�SURFHGHQWH�GH� ORV�PLVPRV�� HQ�YLUWXG�GHO�
SUHVHQWH� DUWtFXOR� \� GHO� DUWtFXOR� �� VH� SUHVHQWDUiQ� HQ� IRUPDWR� HOHFWUyQLFR�� /RV� (VWDGRV� PLHPEURV� DOPDFHQDUiQ� OD� LQIRUPDä
FLyQ� HOHFWUyQLFDPHQWH� \� YHODUiQ� SRU� TXH� OD� &RPLVLyQ� \� ORV� GHPiV� (VWDGRV� PLHPEURV� WHQJDQ� DFFHVR� D� OD� LQIRUPDFLyQ� D�
HIHFWRV� GH� OD� DSOLFDFLyQ� GH� OD� SUHVHQWH� 'LUHFWLYD�� /RV� (VWDGRV� PLHPEURV� \� OD� &RPLVLyQ� VH� DVHJXUDUiQ� GH� TXH� ORV� VHFUHWRV�
FRPHUFLDOHV� \� GHPiV� LQIRUPDFLyQ� FRQILGHQFLDO� UHFLEDQ� WUDWDPLHQWR� FRQILGHQFLDO�

��� /RV� (VWDGRV�PLHPEURV� SRGUiQ� LPSRQHU� WDVDV� SURSRUFLRQDGDV� D� IDEULFDQWHV� H� LPSRUWDGRUHV� GH� SURGXFWRV� GHO� WDEDFR�
HQ� FRQFHSWR� GH� UHFHSFLyQ�� DOPDFHQDPLHQWR�� WUDWDPLHQWR�� DQiOLVLV� \� SXEOLFDFLyQ� GH� OD� LQIRUPDFLyQ� TXH� VH� OHV� SUHVHQWH� HQ�
YLUWXG� GHO� SUHVHQWH� DUWtFXOR�

$UWtFXOR� �

/LVWD� SULRULWDULD� GH� DGLWLYRV� \� REOLJDFLRQHV� GH� QRWLILFDFLyQ� UHIRU]DGDV

��� $GHPiV� GH� ODV� REOLJDFLRQHV� GH� QRWLILFDFLyQ� HVWDEOHFLGDV� HQ� HO� DUWtFXOR� ��� VHUiQ� GH� DSOLFDFLyQ� REOLJDFLRQHV� GH�
QRWLILFDFLyQ� UHIRU]DGDV� SDUD� GHWHUPLQDGRV� DGLWLYRV� GH� ORV� FLJDUULOORV� \� WDEDFR� SDUD� OLDU� LQFOXLGRV� HQ� XQD� OLVWD� SULRULWDULD��
/D� &RPLVLyQ� DGRSWDUi� DFWRV� GH� HMHFXFLyQ� SRU� ORV� TXH� VH� HVWDEOH]FD�� \� DFWXDOLFH� XOWHULRUPHQWH�� GLFKD� OLVWD� SULRULWDULD� GH�
DGLWLYRV�� 'LFKD� OLVWD� FRQWHQGUi� DGLWLYRV�

D�� UHVSHFWR�GH� ORV�TXH�H[LVWDQ� LQGLFDFLRQHV�� LQYHVWLJDFLyQ�R� UHJODPHQWDFLyQ�HQ�RWUDV� MXULVGLFFLRQHV�TXH�VXJLHUDQ�TXH� WLHQHQ�
DOJXQD� GH� ODV� SURSLHGDGHV� LQGLFDGDV� HQ� HO� DSDUWDGR� ��� OHWUDV� D�� D� G��� GHO� SUHVHQWH� DUWtFXOR�� \

E�� TXH� HVWpQ� HQWUH� ORV� DGLWLYRV�PiV� FRP~QPHQWH�XWLOL]DGRV�SRU�SHVR�R�Q~PHUR�GH� FRQIRUPLGDG�FRQ� OD�QRWLILFDFLyQ�GH� ORV�
LQJUHGLHQWHV� UHDOL]DGD� HQ� YLUWXG� GHO� DUWtFXOR� ��� DSDUWDGRV� �� \� ��

(VRV� DFWRV� GH� HMHFXFLyQ� VH� DGRSWDUiQ� GH� FRQIRUPLGDG� FRQ� HO� SURFHGLPLHQWR� GH� H[DPHQ� FRQWHPSODGR� HQ� HO� DUWtFXOR� ����
DSDUWDGR� ��� $� PiV� WDUGDU� HO� ��� GH� PD\R� GH� ������ VH� DGRSWDUi� XQD� SULPHUD� OLVWD� GH� DGLWLYRV�� TXH� FRQWHQGUi� DO� PHQRV�
TXLQFH�

��� /RV� (VWDGRV�PLHPEURV� H[LJLUiQ� D� ORV� IDEULFDQWHV� R� LPSRUWDGRUHV� GH� ORV� FLJDUULOORV� \� WDEDFR� SDUD� OLDU� TXH� FRQWHQJDQ�
XQ� DGLWLYR�TXH� HVWp� LQFOXLGR� HQ� OD� OLVWD� SULRULWDULD�SUHYLVWD� HQ� HO� DSDUWDGR���� TXH� OOHYHQ� D� FDER� HVWXGLRV� H[KDXVWLYRV��HQ� ORV�
TXH� VH� H[DPLQH�� SRU� OR� TXH� UHVSHFWD� D� FDGD� DGLWLYR�� VL

D�� FRQWULEX\H� D� OD� WR[LFLGDG� R� SRGHU� DGLFWLYR� GH� ORV� SURGXFWRV� GH� TXH� VH� WUDWD�� \� VL� HOOR� UHGXQGD� HQ� XQ� LQFUHPHQWR�
VLJQLILFDWLYR� R� PHQVXUDEOH� GH� OD� WR[LFLGDG� R� DGLFWLYLGDG� GH� FXDOTXLHUD� GH� ORV� SURGXFWRV� HQ� FXHVWLyQ�

E�� JHQHUD� XQ� DURPD� FDUDFWHUtVWLFR�

F�� IDFLOLWD� OD� LQKDODFLyQ� R� OD� LQJHVWD� GH� QLFRWLQD�� R

G�� FRQGXFH� D� OD� IRUPDFLyQ� GH� VXVWDQFLDV� TXH� WHQJDQ� SURSLHGDGHV� &05�� \� HQ� TXp� FDQWLGDGHV�� \� VL� HOOR� WLHQH� FRPR�
FRQVHFXHQFLD� TXH� VH� LQFUHPHQWHQ� GH� PDQHUD� VLJQLILFDWLYD� R� PHQVXUDEOH� ODV� SURSLHGDGHV� &05� HQ� FXDOTXLHUD� GH� ORV�
SURGXFWRV� GH� TXH� VH� WUDWH�

��� /RV� HVWXGLRV� WHQGUiQ� HQ� FXHQWD� HO� XVR� SUHYLVWR� GH� ORV� SURGXFWRV� \� HYDOXDUiQ� HQ� SDUWLFXODU� ODV� HPLVLRQHV� UHVXOWDQWHV�
GHO� SURFHVR� GH� FRPEXVWLyQ� HQ� TXH� LQWHUYHQJD� HO� DGLWLYR� GH� TXH� VH� WUDWH�� /RV� HVWXGLRV� HYDOXDUiQ� DVLPLVPR� OD� LQWHUDFFLyQ�
FRQ� RWURV� LQJUHGLHQWHV� FRQWHQLGRV� HQ� ORV� SURGXFWRV�GH� TXH� VH� WUDWH�� /RV� IDEULFDQWHV� R� LPSRUWDGRUHV� TXH� XWLOLFHQ� HO�PLVPR�
DGLWLYR� HQ� VXV� SURGXFWRV� GHO� WDEDFR� SRGUiQ� OOHYDU� D� FDER� XQ� HVWXGLR� FRQMXQWR� FXDQGR� XWLOLFHQ� GLFKR� DGLWLYR� HQ� OD�
FRPSRVLFLyQ� GHO� SURGXFWR� FRPSDUDEOH�

(6���������� 'LDULR�2ILFLDO�GH�OD�8QLyQ�(XURSHD� /� ������



��� /RV� IDEULFDQWHV� R� LPSRUWDGRUHV� HVWDEOHFHUiQ� XQ� LQIRUPH� TXH� UHFRJHUi� ORV� UHVXOWDGRV� GH� GLFKRV� HVWXGLRV�� 'LFKR�
LQIRUPH� LQFOXLUi�XQ� UHVXPHQ�\�XQD�SUHVHQWDFLyQ�GHWDOODGD�TXH� UHFRSLOH� OD� ELEOLRJUDItD� FLHQWtILFD�GLVSRQLEOH� HQ� UHODFLyQ� FRQ�
GLFKR� DGLWLYR� \� UHVXPD� ORV� GDWRV� LQWHUQRV� VREUH� VXV� HIHFWRV�

/RV� IDEULFDQWHV� R� LPSRUWDGRUHV� SUHVHQWDUiQ� GLFKRV� LQIRUPHV� D� OD� &RPLVLyQ� \� IDFLOLWDUiQ� XQ� HMHPSODU� D� ODV� DXWRULGDGHV�
FRPSHWHQWHV� GH� DTXHOORV� (VWDGRV� PLHPEURV� HQ� ORV� TXH� VH� FRPHUFLDOLFH� HO� DGLWLYR� HQ� FXHVWLyQ�� D� PiV� WDUGDU� ��� PHVHV�
GHVSXpV�GH� TXH� GLFKR� DGLWLYR�KD\D� VLGR� LQFOXLGR� HQ� OD� OLVWD�SULRULWDULD�HQ� YLUWXG�GHO� DSDUWDGR���� /D�&RPLVLyQ� \� ORV� (VWDGRV�
PLHPEURV� GH� TXH� VH� WUDWH� SRGUiQ� DVLPLVPR� VROLFLWDU� D� ORV� IDEULFDQWHV� R� LPSRUWDGRUHV� LQIRUPDFLyQ� DGLFLRQDO� VREUH� HO�
DGLWLYR� HQ� FXHVWLyQ�� 'LFKD� LQIRUPDFLyQ� DGLFLRQDO� IRUPDUi� SDUWH� GHO� LQIRUPH�

/D�&RPLVLyQ� \� ORV� (VWDGRV�PLHPEURV� LQWHUHVDGRV�SRGUiQ� H[LJLU�TXH� WDOHV� LQIRUPHV� VHDQ�REMHWR� GH� XQD� UHYLVLyQ� LQWHU� SDUHV�
D� FDUJR� GH� XQ� RUJDQLVPR� FLHQWtILFR� LQGHSHQGLHQWH�� HQ� SDUWLFXODU�SRU� OR� TXH� UHVSHFWD� D� VX� H[KDXVWLYLGDG�� VX�PHWRGRORJtD� \�
VXV� FRQFOXVLRQHV�� /D� LQIRUPDFLyQ� UHFLELGD� D\XGDUi� D� OD� &RPLVLyQ� \� D� ORV� (VWDGRV�PLHPEURV� HQ� OD� WRPD� GH� GHFLVLRQHV� FRQ�
DUUHJOR� DO� DUWtFXOR� ��� /RV� (VWDGRV� PLHPEURV� \� OD� &RPLVLyQ� SRGUiQ� LPSRQHU� WDVDV� SURSRUFLRQDGDV� HQ� FRQFHSWR� GH�
UHYLVLRQHV� LQWHU� SDUHV� D� IDEULFDQWHV� H� LPSRUWDGRUHV� GH� SURGXFWRV� GHO� WDEDFR�

��� /DV� SHTXHxDV� \�PHGLDQDV� HPSUHVDV� GHILQLGDV� HQ� OD� 5HFRPHQGDFLyQ� ���������&(� GH� OD� &RPLVLyQ����� HVWDUiQ� H[HQWDV�
GH� ODV� REOLJDFLRQHV� HVWDEOHFLGDV� HQ� HO� SUHVHQWH� DUWtFXOR� HQ� FDVR� GH� TXH� RWUR� IDEULFDQWH� R� LPSRUWDGRU� HODERUH� XQ� LQIRUPH�
VREUH� HO� DGLWLYR� GH� TXH� VH� WUDWH�

$UWtFXOR� �

5HJODPHQWDFLyQ� VREUH� ORV� LQJUHGLHQWHV

��� /RV� (VWDGRV� PLHPEURV� SURKLELUiQ� OD� FRPHUFLDOL]DFLyQ� GH� ORV� SURGXFWRV� GHO� WDEDFR� FRQ� DURPD� FDUDFWHUtVWLFR�

/RV� (VWDGRV� PLHPEURV� QR� SURKLELUiQ� HO� XVR� GH� DGLWLYRV� HVHQFLDOHV� SDUD� OD� IDEULFDFLyQ� GH� ORV� SURGXFWRV� GHO� WDEDFR�� SRU�
HMHPSOR� HO� D]~FDU� SDUD� VXVWLWXLU� DO� D]~FDU� TXH� VH� SLHUGH� GXUDQWH� HO� SURFHVR� GH� FXUDGR�� VLHPSUH� TXH� ORV� DGLWLYRV� QR� GHQ�
OXJDU� D� XQ� SURGXFWR� FRQ� DURPD� FDUDFWHUtVWLFR�\� QR� DXPHQWHQ� GH� XQD�PDQHUD� VLJQLILFDWLYD�\�PHQVXUDEOH� HO� SRGHU� DGLFWLYR��
OD� WR[LFLGDG� R� ODV� SURSLHGDGHV� &05� GHO� SURGXFWR�

/RV� (VWDGRV� PLHPEURV� QRWLILFDUiQ� D� OD� &RPLVLyQ� ODV� PHGLGDV� DGRSWDGDV� FRQIRUPH� DO� SUHVHQWH� DSDUWDGR�

��� /D� &RPLVLyQ�� D� SHWLFLyQ� GH� XQ� (VWDGR�PLHPEUR� R� SRU� SURSLD� LQLFLDWLYD�� GHWHUPLQDUi�PHGLDQWH� DFWRV� GH� HMHFXFLyQ� VL�
XQ� SURGXFWR� GHO� WDEDFR� HQWUD� R� QR� HQ� HO� iPELWR� GH� DSOLFDFLyQ� GHO� DSDUWDGR� ��� (VRV� DFWRV� GH� HMHFXFLyQ� VH� DGRSWDUiQ� GH�
FRQIRUPLGDG� FRQ� HO� SURFHGLPLHQWR� GH� H[DPHQ� FRQWHPSODGR� HQ� HO� DUWtFXOR� ���� DSDUWDGR� ��

��� /D�&RPLVLyQ� DGRSWDUi��PHGLDQWH� DFWRV�GH� HMHFXFLyQ��QRUPDV�XQLIRUPHV� UHODWLYDV�DO�SURFHGLPLHQWR�SDUD�GHWHUPLQDU� VL�
XQ� SURGXFWR� GHO� WDEDFR� SHUWHQHFH� DO� iPELWR� GH� DSOLFDFLyQ� GHO� DSDUWDGR� ��� (VRV� DFWRV� GH� HMHFXFLyQ� VH� DGRSWDUiQ� GH�
FRQIRUPLGDG� FRQ� HO� SURFHGLPLHQWR� GH� H[DPHQ� FRQWHPSODGR� HQ� HO� DUWtFXOR� ���� DSDUWDGR� ��

��� 6H� FUHDUi� D� HVFDOD� GH� OD� 8QLyQ� XQ� JUXSR� FRQVXOWLYR� LQGHSHQGLHQWH�� /RV� (VWDGRV� PLHPEURV� \� OD� &RPLVLyQ� SRGUiQ�
FRQVXOWDU� D� HVWH� JUXSR� DQWHV� GH� DGRSWDU� PHGLGDV� GH� FRQIRUPLGDG� FRQ� OR� GLVSXHVWR� HQ� ORV� DSDUWDGRV� �� \� �� GHO� SUHVHQWH�
DUWtFXOR��/D�&RPLVLyQ�DGRSWDUi�PHGLDQWH�DFWRV�GH�HMHFXFLyQ�ORV�SURFHGLPLHQWRV�UHODWLYRV�D� OD� FUHDFLyQ�\�DO� IXQFLRQDPLHQWR�
GH� GLFKR� JUXSR�

(VRV� DFWRV� GH� HMHFXFLyQ� VH� DGRSWDUiQ� GH� FRQIRUPLGDG� FRQ� HO� SURFHGLPLHQWR� GH� H[DPHQ� FRQWHPSODGR� HQ� HO� DUWtFXOR� ����
DSDUWDGR� ��

��� &XDQGR� HO� QLYHO� GH� SUHVHQFLD� R� GH� FRQFHQWUDFLyQ� GH� GHWHUPLQDGRV� DGLWLYRV� R� OD� FRPELQDFLyQ� GH� HOORV� KD\D� GDGR�
OXJDU� D� SURKLELFLRQHV� FRQ� DUUHJOR� DO� DSDUWDGR� �� GHO� SUHVHQWH� DUWtFXOR� HQ� DO� PHQRV� WUHV� (VWDGRV� PLHPEURV�� OD� &RPLVLyQ�
HVWDUi� IDFXOWDGD�SDUD� DGRSWDU� DFWRV� GHOHJDGRV� GH� FRQIRUPLGDG� FRQ� HO� DUWtFXOR���� D� ILQ� GH� HVWDEOHFHU� QLYHOHV�Pi[LPRV� SDUD�
HVWRV� DGLWLYRV� ³R� HVWDV� FRPELQDFLRQHV� GH� DGLWLYRV³� FDXVDQWHV� GHO� DURPD� FDUDFWHUtVWLFR�

��� /RV� (VWDGRV� PLHPEURV� SURKLELUiQ� OD� FRPHUFLDOL]DFLyQ� GH� ORV� SURGXFWRV� GHO� WDEDFR� FRQ� ORV� VLJXLHQWHV� DGLWLYRV�

D�� YLWDPLQDV� \� RWURV� DGLWLYRV� TXH� FUHDQ� OD� LPSUHVLyQ� GH� TXH� XQ� SURGXFWR� GHO� WDEDFR� UHSRUWD� EHQHILFLRV� SDUD� OD� VDOXG� R�
UHGXFH� ORV� ULHVJRV� SDUD� OD� PLVPD�

E�� FDIHtQD� \� WDXULQD� \� RWURV� DGLWLYRV� \� FRPSXHVWRV� HVWLPXODQWHV� DVRFLDGRV� FRQ� OD� HQHUJtD� \� OD� YLWDOLGDG�

F�� DGLWLYRV� FRQ� SURSLHGDGHV� FRORUDQWHV� GXUDQWH� OD� FRPEXVWLyQ�
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���� 5HFRPHQGDFLyQ� ���������&(� GH� OD� &RPLVLyQ�� GH� �� GH� PD\R� GH� ������ VREUH� OD� GHILQLFLyQ� GH� PLFURHPSUHVDV�� SHTXHxDV� \�PHGLDQDV�
HPSUHVDV� �'2� /� ���� GH� ����������� S�� ����



G�� HQ� HO� FDVR� GH� SURGXFWRV� GHO� WDEDFR� SDUD� IXPDU�� DGLWLYRV� TXH� IDFLOLWHQ� OD� LQKDODFLyQ� R� OD� LQJHVWD� GH� QLFRWLQD�� \

H�� DGLWLYRV� TXH� WHQJDQ� SURSLHGDGHV� &05� VLQ� FRPEXVWLyQ�

��� /RV� (VWDGRV�PLHPEURV� SURKLELUiQ� OD� FRPHUFLDOL]DFLyQ� GH� SURGXFWRV� GHO� WDEDFR� TXH� FRQWHQJDQ� DURPDWL]DQWHV� HQ� VXV�
FRPSRQHQWHV� FRPR� ILOWURV�� SDSHOHV� GH� IXPDU�� HQYDVHV�� FiSVXODV�� R� FXDOTXLHU� RWUD� FDUDFWHUtVWLFD� WpFQLFD� TXH� SHUPLWD�
PRGLILFDU�HO�RORU�R� VDERU�GH� ORV�SURGXFWRV�GHO� WDEDFR�R� LQWHQVLILFDU�HO�KXPR��/RV� ILOWURV��SDSHOHV�\� FiSVXODV�QR� FRQWHQGUiQ�
QL� WDEDFR� QL� QLFRWLQD�

��� /RV� (VWDGRV� PLHPEURV� YHODUiQ� SRU� TXH� ODV� GLVSRVLFLRQHV� R� ODV� FRQGLFLRQHV� HVWDEOHFLGDV� HQ� HO� 5HJODPHQWR� �&(�� QR

���������� VH� DSOLTXHQ� DO� WDEDFR� VHJ~Q� SURFHGD�

��� /RV� (VWDGRV� PLHPEURV�� VREUH� OD� EDVH� GH� GDWRV� FLHQWtILFRV�� SURKLELUiQ� OD� FRPHUFLDOL]DFLyQ� GH� SURGXFWRV� GHO� WDEDFR�
TXH� FRQWHQJDQ� DGLWLYRV� HQ� FDQWLGDGHV� TXH� LQFUHPHQWHQ� GH� IRUPD� VLJQLILFDWLYD� \�PHQVXUDEOH� GXUDQWH� HO� FRQVXPR� HO� HIHFWR�
Wy[LFR� R� DGLFWLYR� R� ODV� SURSLHGDGHV� &05� GH� XQ� SURGXFWR� GHO� WDEDFR�

/RV� (VWDGRV� PLHPEURV� QRWLILFDUiQ� D� OD� &RPLVLyQ� ODV� PHGLGDV� DGRSWDGDV� FRQIRUPH� DO� SUHVHQWH� DSDUWDGR�

���� /D�&RPLVLyQ�� D�SHWLFLyQ�GH�XQ�(VWDGR�PLHPEUR��R�SRU�SURSLD� LQLFLDWLYD��GHWHUPLQDUi�PHGLDQWH�XQ�DFWR�GH�HMHFXFLyQ�
VL� XQ� SURGXFWR� GHO� WDEDFR� HVWi� R� QR� HQ� HO� iPELWR� GH� DSOLFDFLyQ� GHO� DSDUWDGR� ��� (VWRV� DFWRV� GH� HMHFXFLyQ� VH� DGRSWDUiQ� GH�
FRQIRUPLGDG� FRQ� HO� SURFHGLPLHQWR� GH� H[DPHQ� D� TXH� VH� UHILHUH� HO� DUWtFXOR� ���� DSDUWDGR� ��� \� VH� EDVDUiQ� HQ� ORV� FRQRFLä
PLHQWRV� FLHQWtILFRV� PiV� UHFLHQWHV�

���� &XDQGR� VH� KD\D� GHPRVWUDGR� TXH� XQ� DGLWLYR� R� XQD� FDQWLGDG� GHO�PLVPR� DPSOLILFD� HO� HIHFWR� Wy[LFR� R� DGLFWLYR� GH� XQ�
SURGXFWR� GHO� WDEDFR� \� HOOR� KD\D� OOHYDGR� D� VX� SURKLELFLyQ� FRQ� DUUHJOR� DO� DSDUWDGR��� GHO� SUHVHQWH� DUWtFXOR� HQ� DO�PHQRV� WUHV�
(VWDGRV�PLHPEURV�� OD� &RPLVLyQ� HVWDUi� IDFXOWDGD�SDUD� DGRSWDU� DFWRV� GHOHJDGRV� GH� FRQIRUPLGDG� FRQ� HO� DUWtFXOR� ��� D� ILQ� GH�
HVWDEOHFHU� QLYHOHV� Pi[LPRV� SDUD� HVWRV� DGLWLYRV�� (Q� HVWH� FDVR�� HO� QLYHO� Pi[LPR� VH� ILMDUi� HQ� HO� QLYHO� Pi[LPR� PiV� EDMR� GHO�
TXH� KD\D� FRQVWDQFLD� HQ� ODV� SURKLELFLRQHV� QDFLRQDOHV� D� TXH� VH� UHILHUH� HO� SUHVHQWH� DSDUWDGR�

���� /RV� SURGXFWRV� GHO� WDEDFR� GLVWLQWRV� GH� ORV� FLJDUULOORV� \� HO� WDEDFR� SDUD� OLDU� HVWDUiQ� H[HQWRV� GH� ODV� SURKLELFLRQHV�
HVWDEOHFLGDV� HQ� ORV� DSDUWDGRV��� \� ��� /D�&RPLVLyQ� DGRSWDUi� DFWRV� GHOHJDGRV� GH� FRQIRUPLGDG� FRQ� HO� DUWtFXOR���� SDUD� UHWLUDU�
GLFKD� H[FHSFLyQ� D� XQD� FDWHJRUtD� GH� SURGXFWR� SDUWLFXODU� HQ� FDVR� GH� TXH� VH� SURGX]FD� XQ� FDPELR� VXVWDQFLDO� GH� FLUFXQVä
WDQFLDV�� HVWDEOHFLGR� HQ� XQ� LQIRUPH� GH� OD� &RPLVLyQ�

���� /RV� (VWDGRV� PLHPEURV� \� OD� &RPLVLyQ� SRGUiQ� LPSRQHU� WDVDV� SURSRUFLRQDGDV� D� ORV� IDEULFDQWHV� H� LPSRUWDGRUHV� GH�
SURGXFWRV� GHO� WDEDFR� SDUD� HYDOXDU� VL� XQ� SURGXFWR� GHO� WDEDFR� WLHQH� XQ� DURPD� FDUDFWHUtVWLFR�� VL� VH� KDQ� XWLOL]DGR� DGLWLYRV� R�
DURPDV�SURKLELGRV�\� VL� XQ�SURGXFWR�GHO� WDEDFR� FRQWLHQH� DGLWLYRV�TXH� DXPHQWDQ�GH� XQD�PDQHUD� VLJQLILFDWLYD�\�PHQVXUDEOH�
HO� HIHFWR� Wy[LFR� R� DGLFWLYR� R� ODV� SURSLHGDGHV� &05� GHO� SURGXFWR� GHO� WDEDFR� GH� TXH� VH� WUDWH�

���� (Q� HO� FDVR� GH� ORV� SURGXFWRV� GHO� WDEDFR� FRQ� XQ� DURPD� FDUDFWHUtVWLFR� FX\DV� YHQWDV� D� HVFDOD� GH� OD� 8QLyQ� UHSUHVHQWHQ�
HO�����R�PiV�GH�XQD�FDWHJRUtD�GH�SURGXFWR�SDUWLFXODU��ODV�GLVSRVLFLRQHV�GHO�SUHVHQWH�DUWtFXOR�VH�DSOLFDUiQ�D�SDUWLU�GHO����GH�
PD\R� GH� �����

���� (O� SUHVHQWH� DUWtFXOR� QR� VH� DSOLFDUi� DO� WDEDFR� GH� XVR� RUDO�

&$3Ì78/2� ,,

(WLTXHWDGR� \� HQYDVDGR

$UWtFXOR� �

'LVSRVLFLRQHV� JHQHUDOHV

��� &DGD� XQLGDG� GH� HQYDVDGR� GH� ORV� SURGXFWRV� GHO� WDEDFR�� DVt� FRPR� WRGR� HPEDODMH� H[WHULRU�� LQFOXLUi� DGYHUWHQFLDV�
VDQLWDULDV� HQ� OD� OHQJXD� R� OHQJXDV� RILFLDOHV� GHO� (VWDGR� PLHPEUR� HQ� FX\R� WHUULWRULR� VH� FRPHUFLDOL]D� HO� SURGXFWR�

��� /DV� DGYHUWHQFLDV� VDQLWDULDV� RFXSDUiQ� OD� WRWDOLGDG� GH� OD� VXSHUILFLH� GH� OD� XQLGDG� GH� HQYDVDGR� R� GHO� HPEDODMH� TXH� VH� OHV�
KD\D� UHVHUYDGR� \� QR� GHEHUiQ� VHU� REMHWR� GH� FRPHQWDULR�� SDUiIUDVLV� R� UHIHUHQFLD� GH� QLQJ~Q� RWUR� WLSR�

��� /RV� (VWDGRV� PLHPEURV� VH� DVHJXUDUiQ� GH� TXH�� FXDQGR� VH� FRPHUFLDOLFHQ� SURGXFWRV� GHO� WDEDFR�� ODV� DGYHUWHQFLDV�
VDQLWDULDV� VREUH� OD� XQLGDG� GH� HQYDVDGR� \� VREUH� WRGR� HPEDODMH� H[WHULRU� VH� LPSULPDQ� GH� IRUPD� LQDPRYLEOH� H� LQGHOHEOH� \�
VHDQ� WRWDOPHQWH� YLVLEOHV�� \� GH� TXH� QR� HVWpQ� SDUFLDO�R� WRWDOPHQWH� GLVLPXODGDV� R� VHSDUDGDV�SRU� WLPEUHV� ILVFDOHV�� HWLTXHWDV�GH�
SUHFLR�� PHGLGDV� GH� VHJXULGDG�� HQYROWRULRV�� EROVDV�� FDMDV� R� FXDOTXLHU� RWUR� REMHWR�� 6REUH� OD� XQLGDG� GH� HQYDVDGR� GH� ORV
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SURGXFWRV� GHO� WDEDFR� GLVWLQWRV� GH� ORV� FLJDUULOORV� \� GHO� WDEDFR� SDUD� OLDU� HQ� SHWDFDV�� ODV� DGYHUWHQFLDV� VDQLWDULDV�SRGUiQ� ILMDUVH
PHGLDQWH� DGKHVLYRV��D� FRQGLFLyQ�GH�TXH�HVWRV�QR�SXHGDQ�GHVSHJDUVH��/DV�DGYHUWHQFLDV� VDQLWDULDV�QR� VH� VHSDUDUiQ�DO� DEULU� OD�
XQLGDG� GH� HQYDVDGR� GLVWLQWD� GHO� SDTXHWH� GH� FLHUUH� DEDWLEOH�� HQ� HO� TXH� ODV� DGYHUWHQFLDV� SRGUiQ� VHSDUDUVH� DO� DEULUOR�� SHUR�
~QLFDPHQWH� GH� XQD�PDQHUD� TXH� TXHGH� DVHJXUDGD� OD� LQWHJULGDG� JUiILFD�� DVt� FRPR� OD� YLVLELOLGDG�GHO� WH[WR�� ODV� IRWRJUDItDV� \� OD�
LQIRUPDFLyQ� UHODWLYD� DO� DEDQGRQR� GHO� WDEDTXLVPR�

��� /DV� DGYHUWHQFLDV� VDQLWDULDV� QR� GHEHUiQ� HQ� QLQJ~Q� FDVR� GLVLPXODU� X� RFXOWDU� ORV� WLPEUHV� ILVFDOHV�� ODV� HWLTXHWDV� GH�
SUHFLR�� ODV� PDUFDV� SDUD� VHJXLPLHQWR� \� UDVWUHR� R� ODV� PHGLGDV� GH� VHJXULGDG� GH� ODV� XQLGDGHV� GH� HQYDVDGR�

��� /DV� GLPHQVLRQHV� TXH� GHEHUiQ� DGRSWDU� ODV� DGYHUWHQFLDV� VDQLWDULDV� SUHYLVWDV� HQ� ORV� DUWtFXORV� ��� ���� ��� \� ���� VH�
FDOFXODUiQ� HQ� UHODFLyQ� FRQ� OD� VXSHUILFLH� HQ� FXHVWLyQ�� FXDQGR� HO� SDTXHWH� HVWi� FHUUDGR�

��� /DV� DGYHUWHQFLDV� VDQLWDULDV� LUiQ� URGHDGDV� GH� XQ� ERUGH� QHJUR� GH� ��PP� GH� DQFKR� HQ� HO� LQWHULRU� GH� OD� VXSHUILFLH�
UHVHUYDGD� D� OD� DGYHUWHQFLD�� H[FHSWR� HQ� ODV� DGYHUWHQFLDV� VDQLWDULDV� FRQWHPSODGDV� HQ� HO� DUWtFXOR� ���

��� &XDQGR� VH� DGDSWH�XQD� DGYHUWHQFLD� VDQLWDULD� FRQ� DUUHJOR�D� ORV� DUWtFXORV���� DSDUWDGR���� ���� DSDUWDGR���� \� ���� DSDUWDGR�
��� OD� &RPLVLyQ� VH� DVHJXUDUi� GH� TXH� OD� DGYHUWHQFLD� VHD� REMHWLYD� R� TXH� ORV� (VWDGRV� PLHPEURV� SXHGDQ� HOHJLU� HQWUH� GRV�
DGYHUWHQFLDV�� XQD� GH� ODV� FXDOHV� KD� GH� VHU� REMHWLYD�

��� /DV� LPiJHQHV� GH� ODV� XQLGDGHV� GH� HQYDVDGR� \� GH� WRGR� HPEDODMH� H[WHULRU� GHVWLQDGR� D� ORV� FRQVXPLGRUHV� GH� OD� 8QLyQ�
(XURSHD� VH� DMXVWDUiQ� D� ODV� GLVSRVLFLRQHV� GHO� SUHVHQWH� FDStWXOR�

$UWtFXOR� �

$GYHUWHQFLDV� JHQHUDOHV� \� PHQVDMHV� GH� LQIRUPDFLyQ� SDUD� ORV� SURGXFWRV� GHO� WDEDFR� SDUD� IXPDU

��� 7RGDV� ODV� XQLGDGHV� GH� HQYDVDGR�� DVt� FRPR� WRGR� HPEDODMH� H[WHULRU�� GHO� WDEDFR� SDUD� IXPDU� LQFOXLUiQ� XQD� GH� ODV�
VLJXLHQWHV� DGYHUWHQFLDV� JHQHUDOHV�

©)XPDU� PDWD� ³� GpMDOR� \Dª

R

©)XPDU� PDWDª

/RV� (VWDGRV� PLHPEURV� GHFLGLUiQ� FXiO� GH� HVWDV� GRV� DGYHUWHQFLDV� FRQWHPSODGDV� HQ� HO� SiUUDIR� SULPHUR�� YDQ� D� XWLOL]DU�

��� 7RGDV� ODV� XQLGDGHV� GH� HQYDVDGR�� DVt� FRPR� WRGR� HPEDODMH� H[WHULRU�� GH� ORV� SURGXFWRV� GHO� WDEDFR� SDUD� IXPDU� LQFOXLUiQ�
HO� VLJXLHQWH� PHQVDMH� LQIRUPDWLYR�

©(O� KXPR� GHO� WDEDFR� FRQWLHQH� PiV� GH� ��� VXVWDQFLDV� FDQFHUtJHQDVª

��� 3RU� OR� TXH� UHVSHFWD� D� ORV� SDTXHWHV� GH� FLJDUULOORV� \� D� ORV� SDTXHWHV� GH� WDEDFR� SDUD� OLDU� HQ� IRUPD� GH� SDUDOHOHStSHGR�� OD�
DGYHUWHQFLD� JHQHUDO� HVWDUi� LPSUHVD� HQ� OD� SDUWH� LQIHULRU� GH� OD� VXSHUILFLH� ODWHUDO� GH� OD� XQLGDG� GH� HQYDVDGR� \� HO� PHQVDMH�
LQIRUPDWLYR� HVWDUi� LPSUHVR� HQ� OD� SDUWH� LQIHULRU�GH� OD� RWUD� VXSHUILFLH� ODWHUDO��(VWDV� DGYHUWHQFLDV� VHUiQ�GH� ���PP� GH� DQFKXUD�
FRPR� PtQLPR�

3RU� OR� TXH� UHVSHFWD� D� ORV� SDTXHWHV� HQ� IRUPD� GH� FDMHWLOOD� GH� FXHUSR� VXSHULRU� DUWLFXODGR� HQ� OD� TXH� OD� VXSHUILFLH� ODWHUDO� VH�
GLYLGH� HQ� GRV� SDUWHV� FXDQGR� VH� DEUH� HO� SDTXHWH�� OD� DGYHUWHQFLD� JHQHUDO� \� HO� PHQVDMH� LQIRUPDWLYR� HVWDUiQ� LPSUHVRV�
tQWHJUDPHQWH� HQ� OD� ]RQD� PiV� JUDQGH� GH� HVDV� GRV� VXSHUILFLHV�� /D� DGYHUWHQFLD� JHQHUDO� WDPELpQ� ILJXUDUi� HQ� OD� VXSHUILFLH�
LQWHULRU� GH� OD� WDSD� TXH� TXHGD� YLVLEOH� FXDQGR� VH� DEUH� OD� FDMHWLOOD�

/D� FDUD� ODWHUDO� GH� HVWH� WLSR� GH� SDTXHWH� WHQGUi� XQD� DOWXUD� GH� ���PP� FRPR� PtQLPR�

3RU� OR� TXH� UHVSHFWD� DO� WDEDFR�SDUD� OLDU� HQ� SHWDFD�� OD� DGYHUWHQFLD� VDQLWDULD� \� HO�PHQVDMH� LQIRUPDWLYR� HVWDUiQ� LPSUHVRV� HQ� ODV�
VXSHUILFLHV�TXH�SHUPLWDQ� OD� YLVLELOLGDG�FRPSOHWD�GH� ODV� DGYHUWHQFLDV�VDQLWDULDV��3RU� OR�TXH� UHVSHFWD�D� ORV�SDTXHWHV�GH� WDEDFR�
SDUD� OLDU� GH� IRUPD� FLOtQGULFD�� OD� DGYHUWHQFLD� JHQHUDO� HVWDUi� LPSUHVD� HQ� OD� VXSHUILFLH� H[WHULRU� GH� OD� WDSD� \� HO� PHQVDMH�
LQIRUPDWLYR� HQ� OD� VXSHUILFLH� LQWHULRU� GH� OD� WDSD�

/D� DGYHUWHQFLD� JHQHUDO� \� HO� PHQVDMH� LQIRUPDWLYR� FXEULUiQ� HO� ����� GH� OD� VXSHUILFLH� HQ� OD� TXH� HVWpQ� LPSUHVRV�
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��� /D� DGYHUWHQFLD� JHQHUDO� \� HO� PHQVDMH� LQIRUPDWLYR� D� ORV� TXH� VH� UHILHUHQ� ORV� DSDUWDGRV� �� \� �� LUiQ�

D�� LPSUHVRV� HQ� QHJULWD�� HQ� FDUDFWHUHV� WLSRJUiILFRV� +HOYpWLFD� QHJURV� VREUH� IRQGR� EODQFR�� $� ILQ� GH� WHQHU� HQ� FXHQWD� ODV�
H[LJHQFLDV� OLQJ�tVWLFDV�� ORV� (VWDGRV�PLHPEURV� SRGUiQ� GHWHUPLQDU� HO� WDPDxR� GHO� WLSR�� D� FRQGLFLyQ� GH� TXH� HO� WDPDxR� GHO�
WLSR� GH� FDUDFWHUHV� HVSHFLILFDGR� HQ� VX� 'HUHFKR� QDFLRQDO� VHD� WDO� TXH� RFXSH� HO� PD\RU� HVSDFLR� SRVLEOH� GH� OD� VXSHUILFLH�
UHVHUYDGD� D� WDO� HIHFWR�� \

E�� FHQWUDGRV� HQ� HO� HVSDFLR� UHVHUYDGR�SDUD� VX� LPSUHVLyQ�� \� HQ� ORV� SDTXHWHV�HQ� IRUPD�GH�SDUDOHOHStSHGR�\� HQ� WRGR� HPEDODMH�
H[WHULRU�� SDUDOHORV� DO� ERUGH� ODWHUDO� GH� OD� XQLGDG� GH� HQYDVDGR�

��� 6H�RWRUJD�D� OD�&RPLVLyQ� HO�SRGHU�GH� DGRSWDU�DFWRV�GHOHJDGRV�FRQ�DUUHJOR�DO� DUWtFXOR����SDUD�DGDSWDU� OD� UHGDFFLyQ�GHO�
PHQVDMH� LQIRUPDWLYR� FRQWHPSODGR� HQ� HO� DSDUWDGR� �� D� ORV� DYDQFHV� FLHQWtILFRV� \� D� OD� HYROXFLyQ� GHO� PHUFDGR�

��� /D� &RPLVLyQ� GHWHUPLQDUi� PHGLDQWH� DFWRV� GH� HMHFXFLyQ� OD� SRVLFLyQ� H[DFWD� GH� OD� DGYHUWHQFLD� JHQHUDO� \� GHO� PHQVDMH�
LQIRUPDWLYR� HQ� HO� WDEDFR� SDUD� OLDU� HQ� SHWDFD�� GDGD� OD� GLYHUVLGDG� GH� IRUPDV� GH� SHWDFD�

(VRV� DFWRV� GH� HMHFXFLyQ� VH� DGRSWDUiQ� GH� FRQIRUPLGDG� FRQ� HO� SURFHGLPLHQWR� GH� H[DPHQ� FRQWHPSODGR� HQ� HO� DUWtFXOR� ����
DSDUWDGR� ��

$UWtFXOR� ��

$GYHUWHQFLDV� VDQLWDULDV� FRPELQDGDV� GH� ORV� SURGXFWRV� GHO� WDEDFR� SDUD� IXPDU

��� 7RGDV� ODV� XQLGDGHV� GH� HQYDVDGR�� DVt� FRPR� WRGR� HPEDODMH� H[WHULRU�� GH� ORV� SURGXFWRV� GHO� WDEDFR� SDUD� IXPDU� LQFOXLUiQ�
DGYHUWHQFLDV� VDQLWDULDV� FRPELQDGDV�� /DV� DGYHUWHQFLDV� VDQLWDULDV� FRPELQDGDV�

D�� FRQVWDUiQ� GH� XQD� GH� ODV� DGYHUWHQFLDV� GH� WH[WR� HQXPHUDGDV� HQ� HO� DQH[R� ,� \� GH� OD� FRUUHVSRQGLHQWH� IRWRJUDItD� HQ� FRORU�
HVSHFLILFDGD� HQ� OD� ELEOLRWHFD� GH� LPiJHQHV� GHO� DQH[R� ,,�

E�� LQFOXLUiQ� LQIRUPDFLyQ� UHODWLYD� DO� DEDQGRQR� GHO� WDEDTXLVPR�� FRPR� Q~PHURV� GH� WHOpIRQR�� GLUHFFLRQHV� GH� FRUUHR� HOHFä
WUyQLFR� R� VLWLRV� LQWHUQHW� FX\R� REMHWLYR� VHD� LQIRUPDU� D� ORV� FRQVXPLGRUHV� GH� ORV� SURJUDPDV� H[LVWHQWHV� SDUD� D\XGDU� D� ODV�
SHUVRQDV� TXH� TXLHUDQ� GHMDU� GH� IXPDU�

F�� FXEULUiQ� HO� ����� GH� OD� FDUD� H[WHUQD� GH� ODV� VXSHUILFLHV� DQWHULRU� \� SRVWHULRU� GH� OD� XQLGDG� GH� HQYDVDGR�� DVt� FRPR� GH� WRGR�
HPEDODMH� H[WHULRU�� /RV� SDTXHWHV� GH� IRUPD� FLOtQGULFD� SUHVHQWDUiQ� GRV� DGYHUWHQFLDV� VDQLWDULDV� FRPELQDGDV�� VLWXDGDV� GH�
IRUPD� HTXLGLVWDQWH� OD� XQD� GH� OD� RWUD� \� FXEULHQGR� HO� ����� GH� VX� PLWDG� UHVSHFWLYD� GH� OD� VXSHUILFLH� FXUYD�

G�� PRVWUDUiQ� LGpQWLFDV� DGYHUWHQFLDV� GH� WH[WR� \� IRWRJUDItDV� HQ� FRORU� FRUUHVSRQGLHQWHV� HQ� DPEDV� FDUDV� GH� ODV� XQLGDGHV� GH�
HQYDVDGR� \� GH� WRGR� HPEDODMH� H[WHULRU�

H�� HVWDUiQ�XELFDGDV�HQ� HO� ERUGH� VXSHULRU�GH� OD�XQLGDG�GH� HQYDVDGR�R� GH� WRGR� HPEDODMH� H[WHULRU��\� DSDUHFHUiQ�HQ� OD�PLVPD�
GLUHFFLyQ� TXH� RWUD� LQIRUPDFLyQ� TXH� DSDUH]FD� HQ� GLFKD� VXSHUILFLH� GHO� HPEDODMH�� (Q� ORV� (VWDGRV� PLHPEURV�� HQ� ORV� TXH�
VLJXHQ� VLHQGR� REOLJDWRULRV� ORV� WLPEUHV� ILVFDOHV� R� ODV�PDUFDV� GH� UHFRQRFLPLHQWR� QDFLRQDOHV� XWLOL]DGDV� FRQ� ILQHV� ILVFDOHV��
VH� SRGUiQ� DSOLFDU� H[FHSFLRQHV� WUDQVLWRULDV� GH� OD� REOLJDFLyQ� GH� OD� SRVLFLyQ� GH� ODV� DGYHUWHQFLDV� VDQLWDULDV� FRPELQDGDV��
FRPR� VLJXH�

L�� HQ� HVWRV� FDVRV�� VL� ORV� WLPEUHV� ILVFDOHV� R� ODV� PDUFDV� GH� UHFRQRFLPLHQWR� QDFLRQDOHV� XWLOL]DGDV� FRQ� ILQHV� ILVFDOHV� VH�
FRORFDQ� HQ� HO� ERUGH� VXSHULRU� GH� XQD� XQLGDG� GH� HQYDVDGR� KHFKD� GH� FDUWyQ�� ODV� DGYHUWHQFLDV� VDQLWDULDV� FRPELQDGDV�
TXH� DSDUHFHUiQ� HQ� OD� VXSHUILFLH� SRVWHULRU� SRGUiQ� FRORFDUVH� GLUHFWDPHQWH� GHEDMR� GHO� WLPEUH� ILVFDO� R� GH� OD� PDUFD� GH�
UHFRQRFLPLHQWR� QDFLRQDO�

LL�� HQ� HO� FDVR� GH� XQD� XQLGDG� GH� HQYDVDGR� GH� PDWHULDO� IOH[LEOH�� ORV� (VWDGRV� PLHPEURV� SRGUiQ� SHUPLWLU� XQD� VXSHUILFLH�
UHFWDQJXODU� UHVHUYDGD� D� ORV� WLPEUHV� ILVFDOHV� R� ODV� PDUFDV� GH� UHFRQRFLPLHQWR� QDFLRQDOHV� XWLOL]DGDV� FRQ� ILQHV� ILVFDOHV�
GH� XQD� DOWXUD� TXH� QR� SRGUi� VHU� VXSHULRU� D� ���PP� HQWUH� HO� OtPLWH� VXSHULRU� GH� OD� FDMHWLOOD� \� HO� OtPLWH� VXSHULRU� GH� ODV�
DGYHUWHQFLDV� VDQLWDULDV�

/DV� H[FHSFLRQHV� FRQWHPSODGDV� HQ� ORV� LQFLVRV� L�� \� LL�� VH� DSOLFDUiQ�SRU� XQ� SHUtRGR� GH� WUHV� DxRV� D� SDUWLU� GHO� ��� GH�PD\R�
GH� ������ /DV� PDUFDV� \� ORV� ORJRWLSRV� QR� SRGUiQ� VLWXDUVH� SRU� HQFLPD� GH� OD� DGYHUWHQFLD� VDQLWDULD�

I�� VH� UHSURGXFLUiQ�GH� DFXHUGR�FRQ� HO� IRUPDWR�� OD�SUHVHQWDFLyQ��HO� GLVHxR�\� ODV�SURSRUFLRQHV�HVSHFLILFDGDV�SRU� OD�&RPLVLyQ�
FRQ� DUUHJOR� DO� DSDUWDGR� ��
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J�� HQ� ODV� XQLGDGHV� GH� HQYDVDGR� GH� ORV� FLJDUULOORV�� UHVSHWDUiQ� ODV� VLJXLHQWHV� GLPHQVLRQHV�

L�� DOWXUD�� QR� PHQRV� GH� ���PP�

LL�� DQFKXUD�� QR� PHQRV� GH� ���PP�

��� /DV� DGYHUWHQFLDV� VDQLWDULDV� FRPELQDGDV� VH� DJUXSDUiQ� HQ� WUHV� MXHJRV�� FRPR� VH� HVWDEOHFH� HQ� HO� DQH[R� ,,�� FDGD� XQR� GH�
ORV� FXDOHV� SRGUi� XWLOL]DUVH� GXUDQWH� XQ� DxR�� DOWHUQDQGR� FRQ� ORV� RWURV� MXHJRV� VREUH� XQD� EDVH� DQXDO�� /RV� (VWDGRV�PLHPEURV�
VH� DVHJXUDUiQ� GH� TXH� ODV� GLIHUHQWHV� DGYHUWHQFLDV� VDQLWDULDV� FRPELQDGDV� GLVSRQLEOHV� SDUD� VX� XVR� HQ� XQ� DxR� GHWHUPLQDGR�
ILJXUHQ� HQ� FDGD� PDUFD� GH� SURGXFWRV� GHO� WDEDFR� HQ� Q~PHUR� LJXDO�� HQ� OD� PHGLGD� GH� OR� SRVLEOH�

��� /D� &RPLVLyQ� HVWDUi� IDFXOWDGD� SDUD� DGRSWDU� DFWRV� GHOHJDGRV� FRQ� DUUHJOR� DO� DUWtFXOR� ��� D� ILQ� GH�

D�� DGDSWDU� ODV�DGYHUWHQFLDV�GH� WH[WR�FRQWHPSODGDV�HQ�HO� DQH[R� ,�KDELGD�FXHQWD�GH� ORV�DYDQFHV�FLHQWtILFRV�\� OD�HYROXFLyQ�GHO�
PHUFDGR�

E�� HVWDEOHFHU� \� DGDSWDU� OD� ELEOLRWHFD� GH� LPiJHQHV� FRQWHPSODGD� HQ� HO� DSDUWDGR� ��� OHWUD� D��� GHO� SUHVHQWH� DUWtFXOR�� KDELGD�
FXHQWD� GH� ORV� DYDQFHV� FLHQWtILFRV� \� OD� HYROXFLyQ� GHO� PHUFDGR�

��� /D�&RPLVLyQ� GHILQLUi�PHGLDQWH� DFWRV�GH� HMHFXFLyQ� ODV� FDUDFWHUtVWLFDV�WpFQLFDV�GH� OD�SUHVHQWDFLyQ�� HO� GLVHxR� \� OD� IRUPD�
GH� ODV� DGYHUWHQFLDV� VDQLWDULDV� FRPELQDGDV�� WHQLHQGR� HQ� FXHQWD� ODV� GLIHUHQWHV� IRUPDV� GH� ORV� SDTXHWHV�

(VRV� DFWRV� GH� HMHFXFLyQ� VH� DGRSWDUiQ� GH� FRQIRUPLGDG� FRQ� HO� SURFHGLPLHQWR� GH� H[DPHQ� FRQWHPSODGR� HQ� HO� DUWtFXOR� ����
DSDUWDGR� ��

$UWtFXOR� ��

(WLTXHWDGR�GH� ORV� SURGXFWRV� GHO� WDEDFR� SDUD� IXPDU�GLVWLQWR�GH� ORV� FLJDUULOORV�� HO� WDEDFR� SDUD� OLDU� \� HO� WDEDFR� SDUD�
SLSD� GH� DJXD

��� /RV�(VWDGRV�PLHPEURV�SRGUiQ�H[LPLU�D� ORV�SURGXFWRV�GHO� WDEDFR�SDUD� IXPDU�GLVWLQWR�GH� ORV�FLJDUULOORV��DO� WDEDFR�SDUD�
OLDU� \� DO� WDEDFR� SDUD� SLSDV� GH� DJXD� GH� OD� REOLJDFLyQ� GH� LQFOXLU� HO� PHQVDMH� LQIRUPDWLYR� FRQWHPSODGR� HQ� HO� DUWtFXOR� ���
DSDUWDGR� ��� \� ODV� DGYHUWHQFLDV� VDQLWDULDV� FRPELQDGDV� FRQWHPSODGDV� HQ� HO� DUWtFXOR� ���� (Q� HVH� FDVR� \� DGHPiV� GH� OD�
DGYHUWHQFLD� JHQHUDO� HVSHFLILFDGD� HQ� HO� DUWtFXOR� ��� DSDUWDGR� ��� FDGD� XQLGDG� GH� HQYDVDGR�� DVt� FRPR� WRGR� HPEDODMH� H[WHULRU��
GH� HVRV� SURGXFWRV� OOHYDUi� XQD� GH� ODV� DGYHUWHQFLDV� GH� WH[WR� FRQWHPSODGDV� HQ� HO� DQH[R� ,�� /D� DGYHUWHQFLD� JHQHUDO� FRQWHPä
SODGD�HQ� HO� DUWtFXOR���� DSDUWDGR���� LQFOXLUi�XQD� UHIHUHQFLD�D� ORV� VHUYLFLRV�SDUD�HO� DEDQGRQR�GHO� WDEDTXLVPR�FRQWHPSODGD�HQ�
HO� DUWtFXOR� ���� DSDUWDGR� ��� OHWUD� E��

/D� DGYHUWHQFLD� JHQHUDO� DSDUHFHUi� HQ� OD� FDUD� PiV� YLVLEOH� GH� OD� XQLGDG� GH� HQYDVDGR�� DVt� FRPR� HQ� WRGR� HPEDODMH� H[WHULRU�

/RV� (VWDGRV�PLHPEURV� VH� DVHJXUDUiQ�GH� TXH� ODV� GLIHUHQWHV� DGYHUWHQFLDV�GH� WH[WR� DSDUH]FDQ� HQ� LJXDO� Q~PHUR�� HQ� OD�PHGLGD�
GH� OR� SRVLEOH�� HQ� FDGD� PDUFD� GH� HVRV� SURGXFWRV�� /DV� DGYHUWHQFLDV� GH� WH[WR� VH� LPSULPLUiQ� HQ� OD� VLJXLHQWH� VXSHUILFLH� PiV�
YLVLEOH� GH� OD� XQLGDG� GH� HQYDVDGR�� DVt� FRPR� HQ� WRGR� HPEDODMH� H[WHULRU�

(Q� ODV� XQLGDGHV� GH� HQYDVDGR� FRQ� FLHUUH� DUWLFXODGR�� OD� VLJXLHQWH� VXSHUILFLH�PiV� YLVLEOH� VHUi� OD� TXH� VH� KDJD� YLVLEOH� DO� DEULU� OD�
FDMHWLOOD

��� /D� DGYHUWHQFLD� JHQHUDO� FRQWHPSODGD� HQ� HO� DSDUWDGR� �� FXEULUi� XQ� ����� GH� OD� FDUD� H[WHULRU� GH� OD� VXSHUILFLH� FRUUHVä
SRQGLHQWH� GH� OD� XQLGDG� GH� HQYDVDGR� \� GH� WRGR� HPEDODMH� H[WHULRU�� (VWD� SURSRUFLyQ� DXPHQWDUi� D� XQ� ����� HQ� ORV� (VWDGRV�
PLHPEURV� TXH� WHQJDQ� GRV� OHQJXDV� RILFLDOHV� \� D� XQ� ����� HQ� ORV� TXH� WHQJDQ� PiV� GH� GRV� OHQJXDV� RILFLDOHV�

��� /D� DGYHUWHQFLD� JHQHUDO� FRQWHPSODGD� HQ� HO� DSDUWDGR� �� FXEULUi� XQ� ����� GH� OD� FDUD� H[WHULRU� GH� OD� VXSHUILFLH� FRUUHVä
SRQGLHQWH� GH� OD� XQLGDG� GH� HQYDVDGR� \� GH� WRGR� HPEDODMH� H[WHULRU�� (VWD� SURSRUFLyQ� DXPHQWDUi� D� XQ� ����� HQ� ORV� (VWDGRV�
PLHPEURV� TXH� WHQJDQ� GRV� OHQJXDV� RILFLDOHV� \� D� XQ� ����� HQ� ORV� TXH� WHQJDQ� PiV� GH� GRV� OHQJXDV� RILFLDOHV�

��� (Q� FDVR� GH� TXH� ODV� DGYHUWHQFLDV� VDQLWDULDV� D� TXH� VH� UHILHUH� HO� DSDUWDGR��� GHEDQ� DSDUHFHU� HQ� XQD� VXSHUILFLH� VXSHULRU� D�
����FP��� OD� DGYHUWHQFLD� FXEULUi� XQ� iUHD� GH� ���FP��� (VWD� iUHD� DXPHQWDUi� D� ���FP� HQ� ORV� (VWDGRV�PLHPEURV� TXH� WHQJDQ�
GRV� OHQJXDV� RILFLDOHV� \� D� �����FP� HQ� ORV� TXH� WHQJDQ� PiV� GH� GRV� OHQJXDV� RILFLDOHV�

��� /DV� DGYHUWHQFLDV� VDQLWDULDV� FRQWHPSODGDV� HQ� HO� DSDUWDGR� �� FXPSOLUiQ� ORV� UHTXLVLWRV� HVSHFLILFDGRV� HQ� HO� DUWtFXOR� ���
DSDUWDGR����(O� WH[WR�GH� ODV�DGYHUWHQFLDV�VDQLWDULDV�GHEHUi�VHU�SDUDOHOR�DO� WH[WR�SULQFLSDO�TXH� ILJXUD�HQ� OD� VXSHUILFLH�UHVHUYDGD�
D� HVDV� DGYHUWHQFLDV�
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/DV� DGYHUWHQFLDV� VDQLWDULDV� LUiQ� URGHDGDV� GH� XQ� ERUGH� QHJUR� GH� QR� PHQRV� GH� ��PP� \� QR� PiV� GH� ��PP� GH� DQFKR�� (VWH�
ERUGH� DSDUHFHUi� IXHUD� GH� OD� VXSHUILFLH� UHVHUYDGD� D� ODV� DGYHUWHQFLDV� VDQLWDULDV�

��� /D� &RPLVLyQ� DGRSWDUi� DFWRV� GHOHJDGRV� GH� FRQIRUPLGDG� FRQ� HO� DUWtFXOR� ��� FRQ� REMHWR� GH� UHWLUDU� OD� SRVLELOLGDG� GH�
FRQFHGHU� H[FHSFLRQHV� D� FXDOTXLHUD� GH� ODV� FDWHJRUtDV� GH� SURGXFWRV� FRQWHPSODGDV� HQ� HO� DSDUWDGR� �� HQ� FDVR� GH� TXH� VH�
SURGX]FD�XQ� FDPELR� VXVWDQFLDO� GH� FLUFXQVWDQFLDV� HVWDEOHFLGR� HQ� XQ� LQIRUPH� GH� OD�&RPLVLyQ� SDUD� OD� FDWHJRUtD�GH� SURGXFWR�
GH� TXH� VH� WUDWH�

$UWtFXOR� ��

(WLTXHWDGR� GH� ORV� SURGXFWRV� GHO� WDEDFR� VLQ� FRPEXVWLyQ

��� 7RGDV� ODV� XQLGDGHV� GH� HQYDVDGR�� DVt� FRPR� WRGR� HPEDODMH� H[WHULRU�� GH� SURGXFWRV� GHO� WDEDFR� VLQ� FRPEXVWLyQ� OOHYDUiQ�
OD� VLJXLHQWH� DGYHUWHQFLD� VDQLWDULD�

©(VWH� SURGXFWR� GHO� WDEDFR� HV� QRFLYR� SDUD� VX� VDOXG� \� FUHD� DGLFFLyQª

��� /D�DGYHUWHQFLD�VDQLWDULD�FRQWHPSODGD�HQ� HO�DSDUWDGR���FXPSOLUi� ORV� UHTXLVLWRV�HVSHFLILFDGRV�HQ�HO� DUWtFXOR���� DSDUWDGR�
���(O� WH[WR�GH� ODV� DGYHUWHQFLDV�VDQLWDULDV�GHEHUi� VHU�SDUDOHOR�DO� WH[WR�SULQFLSDO�HQ� OD� VXSHUILFLH�UHVHUYDGD�D� HVDV�DGYHUWHQFLDV�

$GHPiV�

D�� DSDUHFHUi� HQ� ODV� GRV� VXSHUILFLHV� PiV� JUDQGHV� GH� OD� XQLGDG� GH� HQYDVDGR�� DVt� FRPR� HQ� WRGR� HPEDODMH� H[WHULRU�

E�� FXEULUi� XQ� ����� GH� OD� FDUD� H[WHUQD� GH� OD� VXSHUILFLH� FRUUHVSRQGLHQWH� HQ� OD� XQLGDG� GH� HQYDVDGR� \� HQ� WRGR� HPEDODMH�
H[WHULRU��(VWD�SURSRUFLyQ�DXPHQWDUi� D� XQ������ HQ� ORV� (VWDGRV�PLHPEURV� TXH� WHQJDQ�GRV� OHQJXDV�RILFLDOHV�\� D�XQ������
HQ� ORV� TXH� WHQJDQ� PiV� GH� GRV� OHQJXDV� RILFLDOHV�

��� 6H� RWRUJD� D� OD�&RPLVLyQ� HO� SRGHU� GH� DGRSWDU� DFWRV� GHOHJDGRV� FRQ� DUUHJOR� DO� DUWtFXOR� ��� SDUD� DGDSWDU� OD� IRUPXODFLyQ�
GH� OD� DGYHUWHQFLD� VDQLWDULD� FRQWHPSODGD� HQ� HO� DSDUWDGR� �� KDELGD� FXHQWD� GH� ORV� DYDQFHV� FLHQWtILFRV�

$UWtFXOR� ��

3UHVHQWDFLyQ� GHO� SURGXFWR

��� (O� HWLTXHWDGR� GH� XQD� XQLGDG� GH� HQYDVDGR� \� GH� WRGR� HPEDODMH� H[WHULRU�� DVt� FRPR� GHO� SURSLR�SURGXFWR� GHO� WDEDFR�� QR�
LQFOXLUi� QLQJ~Q� HOHPHQWR� R� FDUDFWHUtVWLFD� TXH�

D�� SURPRFLRQH� XQ� SURGXFWR� GHO� WDEDFR� R� IRPHQWH� VX� FRQVXPR� VXVFLWDQGR� XQD� LPSUHVLyQ� HTXLYRFDGD� VREUH� VXV� FDUDFä
WHUtVWLFDV��VXV� HIHFWRV� VREUH� OD� VDOXG�� VXV�SHOLJURV�R� VXV�HPLVLRQHV��(O� HWLTXHWDGR�QR� LQFOXLUi� LQIRUPDFLyQ� DOJXQD� VREUH� HO�
FRQWHQLGR� GHO� SURGXFWR� GHO� WDEDFR� HQ� QLFRWLQD�� DOTXLWUiQ� R� PRQy[LGR� GH� FDUERQR�

E�� VXJLHUD�TXH�XQ�SURGXFWR�GHO� WDEDFR�HQ�SDUWLFXODU�HV�PHQRV�QRFLYR�TXH�RWUR��R�TXH� WLHQH�SRU�REMHWR� UHGXFLU�HO� HIHFWR�GH�
DOJXQRV� FRPSRQHQWHV� QRFLYRV� GHO� KXPR�� R� TXH� WLHQH� HIHFWRV� YLWDOL]DQWHV�� HQHUJpWLFRV�� FXUDWLYRV�� UHMXYHQHFHGRUHV��
QDWXUDOHV�� HFROyJLFRV� X� RWURV� HIHFWRV� SRVLWLYRV� VREUH� OD� VDOXG� R� HO� HVWLOR� GH� YLGD�

F�� KDJD� UHIHUHQFLD� D� VDERUHV�� RORUHV�� DURPDWL]DQWHV� X� RWURV� DGLWLYRV�� R� D� OD� DXVHQFLD� GH� HVWRV�

G�� VH� SDUH]FD� D� XQ� SURGXFWR� DOLPHQWLFLR� R� FRVPpWLFR�

H�� VXJLHUD�TXH�GHWHUPLQDGR�SURGXFWR�GHO� WDEDFR�KD�PHMRUDGR�HQ�ELRGHJUDGDELOLGDG�R� HQ�RWUDV�YHQWDMDV�PHGLRDPELHQWDOHV�

��� 1L� OD� XQLGDG� GH� HQYDVDGR� QL� QLQJ~Q� HPEDODMH� H[WHULRU� LQFOXLUi� LQGLFDFLRQHV� TXH� VXJLHUDQ� YHQWDMD� HFRQyPLFD� DOJXQD�
PHGLDQWH� OD� LQFOXVLyQ� GH� ERQRV� GH� UHGXFFLyQ� LPSUHVRV�� OD� RIHUWD� GH� GHVFXHQWRV�� OD� GLVWULEXFLyQ� JUDWXLWD�� X� RIHUWDV� GH� GRV�
SRU� XQR� R� VLPLODUHV�

��� (QWUH� ORV� HOHPHQWRV� \� FDUDFWHUtVWLFDV� SURKLELGRV� FRQ� DUUHJOR� D� ORV� DSDUWDGRV� �� \� �� VH� HQFXHQWUDQ�� VLQ� FDUiFWHU�
OLPLWDWLYR�� WH[WRV�� VtPERORV�� QRPEUHV�� PDUFDV�� VLJQRV� ILJXUDWLYRV� X� RWURV�
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$UWtFXOR� ��

$VSHFWR� \� FRQWHQLGR� GH� ODV� XQLGDGHV� GH� HQYDVDGR

��� /DV� XQLGDGHV� GH� HQYDVDGR� GH� FLJDUULOORV� WHQGUiQ� IRUPD� GH� SDUDOHOHStSHGR�� /DV� XQLGDGHV� GH� HQYDVDGR� GH� WDEDFR� SDUD�
OLDU� WHQGUiQ� IRUPD� SDUDOHOHStSHGD�R� FLOtQGULFD� R� WHQGUiQ� IRUPD� GH� SHWDFD��8QD� XQLGDG� GH� HQYDVDGR� GH� FLJDUULOORV� LQFOXLUi��
FRPR�PtQLPR�� YHLQWH� FLJDUULOORV��8QD� XQLGDG� GH� HQYDVDGR� GH� WDEDFR� SDUD� OLDU� FRQWHQGUi� WDEDFR� SRU� XQ� SHVR�PtQLPR� GH�
���J�

��� /DV� XQLGDGHV� GH� HQYDVDGR� GH� FLJDUULOORV� SRGUiQ� VHU� GH� FDUWyQ� R� GH� XQ� PDWHULDO� IOH[LEOH� \� QR� LQFOXLUiQ� QLQJXQD�
DEHUWXUD� TXH� SXHGD� FHUUDUVH� R� VHOODUVH� GH� QXHYR� XQD� YH]� VH� KD\D� DELHUWR� GLVWLQWD� GHO� FLHUUH� DEDWLEOH� \� GHO� FLHUUH� VXSHULRU�
DUWLFXODGR��(Q�HO� FDVR�GH� ODV�FDMHWLOODV�GH�FLHUUH�DEDWLEOH�\�GH�FLHUUH�DUWLFXODGR��HO� FLHUUH�VH�DUWLFXODUi�~QLFDPHQWH�SRU� OD�SDUWH�
WUDVHUD� GHO� SDTXHWH�

$UWtFXOR� ��

7UD]DELOLGDG

��� /RV�(VWDGRV�PLHPEURV� VH� DVHJXUDUiQ�GH� TXH� WRGDV� ODV�XQLGDGHV�GH� HQYDVDGR�GH�SURGXFWRV�GHO� WDEDFR� HVWpQ�PDUFDGDV�
FRQ� XQ� LGHQWLILFDGRU� ~QLFR�� &RQ� REMHWR� GH� JDUDQWL]DU� VX� LQWHJULGDG�� ORV� LGHQWLILFDGRUHV� ~QLFRV� VH� LPSULPLUiQ� GH� IRUPD�
LQDPRYLEOH� H� LQGHOHEOH� \� QR� GHEHUiQ� TXHGDU� HQ� QLQJ~Q� FDVR� GLVLPXODGRV� R� VHSDUDGRV�� WDPSRFR� SRU� WLPEUHV� ILVFDOHV� \�
HWLTXHWDV�GH�SUHFLR��R�SRU� OD� DSHUWXUD�GH� OD�XQLGDG�GH�HQYDVDGR��3RU� OR�TXH�VH� UHILHUH�D� ORV�SURGXFWRV� IDEULFDGRV� IXHUD�GH� OD�
8QLyQ�� ODV� REOLJDFLRQHV� HVWDEOHFLGDV� HQ� HO� SUHVHQWH� DUWtFXOR� VROR� VRQ� DSOLFDEOHV� D� ORV� GHVWLQDGRV� DO�PHUFDGR� GH� OD� 8QLyQ� R�
FRPHUFLDOL]DGRV� HQ� GLFKR� PHUFDGR�

��� (O� LGHQWLILFDGRU� ~QLFR� SHUPLWLUi� GHWHUPLQDU� OR� VLJXLHQWH�

D�� OD� IHFKD� \� HO� OXJDU� GH� IDEULFDFLyQ�

E�� ODV� LQVWDODFLRQHV� GH� IDEULFDFLyQ�

F�� OD� PiTXLQD� XWLOL]DGD� SDUD� IDEULFDU� ORV� SURGXFWRV� GH� WDEDFR�

G�� HO� WXUQR� GH� SURGXFFLyQ� R� OD� KRUD� GH� IDEULFDFLyQ�

H�� OD� GHVFULSFLyQ� GHO� SURGXFWR�

I�� HO� PHUFDGR� R� HO� HVWDEOHFLPLHQWR� PLQRULVWD� DO� TXH� HVWi� GHVWLQDGR�

J�� OD� UXWD� GH� HQYtR� SUHYLVWD�

K�� HQ� VX� FDVR�� HO� LPSRUWDGRU� HQ� OD� 8QLyQ�

L�� OD� UXWD�GH� HQYtR� HIHFWLYD��GHVGH� OD� IDEULFDFLyQ�KDVWD� HO� SULPHU� HVWDEOHFLPLHQWR�PLQRULVWD�� LQFOXLGRV� WRGRV� ORV� DOPDFHQHV��
DVt� FRPR� OD� IHFKD� GH� HQYtR�� HO� GHVWLQR�� HO� SXQWR� GH� SDUWLGD� \� HO� GHVWLQDWDULR�

M�� OD� LGHQWLGDG� GH� WRGRV� ORV� FRPSUDGRUHV�� GHVGH� OD� IDEULFDFLyQ� KDVWD� HO� SULPHU� HVWDEOHFLPLHQWR� PLQRULVWD�� \

N�� ODV� IDFWXUDV�� ORV� DOEDUDQHV� \� ORV� FRPSUREDQWHV� GH� SDJR� GH� WRGRV� ORV� FRPSUDGRUHV�� GHVGH� OD� IDEULFDFLyQ� KDVWD� HO�
HVWDEOHFLPLHQWR� PLQRULVWD�

��� /D� LQIRUPDFLyQ� GHO� DSDUWDGR� ��� OHWUDV� D��� E��� F��� G��� H��� I��� J�� \�� HQ� VX� FDVR�� K��� IRUPDUi� SDUWH� GHO� LGHQWLILFDGRU� ~QLFR�

��� /RV� (VWDGRV� PLHPEURV� VH� DVHJXUDUiQ� GH� TXH� OD� LQIRUPDFLyQ� PHQFLRQDGD� HQ� HO� DSDUWDGR� ��� OHWUDV� L��� M�� \� N��� VHD�
DFFHVLEOH� PHGLDQWH� XQ� HQODFH� FRQ� HO� LGHQWLILFDGRU� ~QLFR�

��� /RV� (VWDGRV� PLHPEURV� VH� DVHJXUDUiQ� GH� TXH� WRGRV� ORV� RSHUDGRUHV� HFRQyPLFRV� TXH� SDUWLFLSDQ� HQ� HO� FRPHUFLR� GH�
SURGXFWRV� GHO� WDEDFR�� GHVGH� HO� IDEULFDQWH� KDVWD� HO� ~OWLPR� RSHUDGRU� HFRQyPLFR� DQWHULRU� DO� SULPHU� HVWDEOHFLPLHQWR� PLQRä
ULVWD�� UHJLVWUDQ� OD� HQWUDGD� GH� WRGDV� ODV� XQLGDGHV� GH� HQYDVDGR� GH� TXH� GLVSRQHQ�� DVt� FRPR� WRGRV� ORV� PRYLPLHQWRV� LQWHUä
PHGLRV� \� HO� PRPHQWR� HQ� TXH� GHMDQ� GHILQLWLYDPHQWH� GH� GLVSRQHU� GH� HOORV�� (VWD� REOLJDFLyQ� VH� SXHGH� FXPSOLU� PHGLDQWH� HO�
PDUFDGR� \� HO� UHJLVWUR�GHO� HPEDODMH� GH� XQLGDGHV�P~OWLSOHV�� FRPR� HO� FDUWyQ�� OD� FDMD�R� SDOHW�� VLHPSUH�TXH� VLJD� VLHQGR�SRVLEOH�
HO� VHJXLPLHQWR� \� HO� UDVWUHR� GH� WRGDV� ODV� XQLGDGHV� GH� HQYDVDGR�
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��� /RV� (VWDGRV� PLHPEURV� VH� DVHJXUDUiQ� GH� TXH� WRGDV� ODV� SHUVRQDV� ItVLFDV� R� MXUtGLFDV� TXH� LQWHUYHQJDQ� HQ� OD� FDGHQD� GH�
VXPLQLVWUR� GH� ORV� SURGXFWRV� GHO� WDEDFR�PDQWHQJDQ� XQ� UHJLVWUR� FRPSOHWR� \� SUHFLVR� GH� WRGDV� ODV� WUDQVDFFLRQHV� SHUWLQHQWHV�

��� /RV� (VWDGRV� PLHPEURV� VH� DVHJXUDUiQ� GH� TXH� ORV� IDEULFDQWHV� GH� SURGXFWRV� GHO� WDEDFR� VXPLQLVWUHQ� D� WRGRV� ORV�
RSHUDGRUHV� HFRQyPLFRV� TXH� SDUWLFLSDQ� HQ� HO� FRPHUFLR� GH� SURGXFWRV� GHO� WDEDFR�� GHVGH� HO� IDEULFDQWH� KDVWD� HO� ~OWLPR�
RSHUDGRU� HFRQyPLFR� DQWHULRU� DO� SULPHU� HVWDEOHFLPLHQWR�PLQRULVWD�� LQFOXLGRV� ORV� LPSRUWDGRUHV�� ORV� DOPDFHQHV� \� ORV� WUDQVä
SRUWLVWDV�� HO� HTXLSR� QHFHVDULR� SDUD� UHJLVWUDU� ORV� SURGXFWRV� GHO� WDEDFR� DGTXLULGRV�� YHQGLGRV�� DOPDFHQDGRV�� WUDQVSRUWDGRV� R�
PDQLSXODGRV� GH� FXDOTXLHU� RWUD� IRUPD�� (O� HTXLSR� GHEHUi� SRGHU� OHHU� \� WUDQVPLWLU� ORV� GDWRV� HOHFWUyQLFDPHQWH� D� XQD� LQVä
WDODFLyQ� GH� DOPDFHQDPLHQWR� GH� GDWRV� FRQIRUPH� DO� DSDUWDGR� ��

��� /RV� (VWDGRV� PLHPEURV� VH� DVHJXUDUiQ� GH� TXH� ORV� IDEULFDQWHV� \� ORV� LPSRUWDGRUHV� GH� SURGXFWRV� GHO� WDEDFR� FHOHEUHQ�
FRQWUDWRV� GH� DOPDFHQDPLHQWR� GH� GDWRV� FRQ� XQD� WHUFHUD� SDUWH� LQGHSHQGLHQWH� FRQ� HO� ILQ� GH� DOEHUJDU� OD� LQVWDODFLyQ� SDUD� HO�
DOPDFHQDPLHQWR� GH� WRGRV� ORV� GDWRV� SHUWLQHQWHV�� /D� LQVWDODFLyQ�SDUD� HO� DOPDFHQDPLHQWR� GH� GDWRV� HVWDUi� VLWXDGD� ItVLFDPHQWH�
HQ� HO� WHUULWRULR� GH� OD� 8QLyQ�� /D� &RPLVLyQ� DSUREDUi� OD� LGRQHLGDG� GH� OD� WHUFHUD� SDUWH�� HQ� SDUWLFXODU�� VX� LQGHSHQGHQFLD� \� VXV�
FDSDFLGDGHV� WpFQLFDV�� DVt� FRPR� HO� FRQWUDWR�

/DV� DFWLYLGDGHV�GH� GLFKD� WHUFHUD�SDUWH� VHUiQ� VXSHUYLVDGDV�SRU� XQ� DXGLWRU� H[WHUQR�� SURSXHVWR� \� SDJDGR�SRU� HO� IDEULFDQWH� GH�
SURGXFWRV� GHO� WDEDFR� \� DSUREDGR� SRU� OD� &RPLVLyQ�� (O� DXGLWRU� H[WHUQR� SUHVHQWDUi� D� ODV� DXWRULGDGHV� FRPSHWHQWHV� \� D� OD�
&RPLVLyQ� XQ� LQIRUPH� DQXDO� HQ� HO� TXH�� HQ� SDUWLFXODU�� HYDOXDUi� FXDOTXLHU� LUUHJXODULGDG� HQ� HO� DFFHVR

/RV�(VWDGRV�PLHPEURV� JDUDQWL]DUiQ�TXH� ODV� LQVWDODFLRQHV�GH� DOPDFHQDPLHQWR�GH�GDWRV� VHDQ� FRPSOHWDPHQWH� DFFHVLEOHV�SDUD�
ODV� DXWRULGDGHV� FRPSHWHQWHV� GH� ORV� (VWDGRV� PLHPEURV�� OD� &RPLVLyQ� \� HO� DXGLWRU� H[WHUQR� LQGHSHQGLHQWH�� (Q� FDVRV� GHELä
GDPHQWH� MXVWLILFDGRV�� ORV� (VWDGRV�PLHPEURV� R� OD�&RPLVLyQ� SRGUiQ� FRQFHGHU� D� ORV� IDEULFDQWHV� R� LPSRUWDGRUHV� DFFHVR� D� ORV�
GDWRV� DOPDFHQDGRV�� VLQ� SHUMXLFLR� GH� TXH� OD� LQIRUPDFLyQ� VHQVLEOH� GHVGH� XQ� SXQWR� GH� YLVWD� FRPHUFLDO� VLJD� HVWDQGR� DGHFXDä
GDPHQWH� SURWHJLGD� GH� FRQIRUPLGDG� FRQ� HO� 'HUHFKR� GH� OD� 8QLyQ� \� QDFLRQDO� DSOLFDEOH�

��� 1LQJ~Q� RSHUDGRU� HFRQyPLFR� TXH� SDUWLFLSH� HQ� HO� FRPHUFLR� GH� ORV� SURGXFWRV� GHO� WDEDFR� SRGUi�PRGLILFDU� QL� HOLPLQDU�
ORV� GDWRV� UHJLVWUDGRV�

���� /RV�(VWDGRV�PLHPEURV� VH�DVHJXUDUiQ�GH�TXH� OD� LQIRUPDFLyQ�GH� FDUiFWHU�SHUVRQDO� VROR� VH�XWLOLFH�GH� FRQIRUPLGDG�FRQ�
ODV� QRUPDV� \� VDOYDJXDUGLDV� HVWDEOHFLGDV� HQ� OD� 'LUHFWLYD� ������&(�

���� 0HGLDQWH� DFWRV� GH� HMHFXFLyQ�� OD� &RPLVLyQ�

D�� GHWHUPLQDUi� ODV� QRUPDV� WpFQLFDV� UHODWLYDV� DO� HVWDEOHFLPLHQWR� \� DO� IXQFLRQDPLHQWR� GH� ORV� VLVWHPDV� GH� VHJXLPLHQWR� \�
UDVWUHR�� SUHYLVWRV� HQ� HO� SUHVHQWH� DUWtFXOR�� LQFOX\HQGR� HO� PDUFDGR� FRQ� XQ� LGHQWLILFDGRU� ~QLFR�� HO� UHJLVWUR�� WUDQVPLVLyQ��
WUDWDPLHQWR� \� DOPDFHQDPLHQWR� GH� GDWRV� \� VX� DFFHVLELOLGDG�

E�� GHWHUPLQDUi� ODV� QRUPDV� WpFQLFDV� SDUD� DVHJXUDUVH� GH� TXH� ORV� VLVWHPDV� XWLOL]DGRV� SDUD� HO� LGHQWLILFDGRU� ~QLFR� \� ODV�
IXQFLRQHV� UHODFLRQDGDV� VRQ� SOHQDPHQWH� FRPSDWLEOHV� HQ� WRGD� OD� 8QLyQ�

(VRV� DFWRV� GH� HMHFXFLyQ� VH� DGRSWDUiQ� GH� FRQIRUPLGDG� FRQ� HO� SURFHGLPLHQWR� GH� H[DPHQ� FRQWHPSODGR� HQ� HO� DUWtFXOR� ����
DSDUWDGR� ��

���� /D� &RPLVLyQ� HVWDUi� IDFXOWDGD� SDUD� DGRSWDU� DFWRV� GHOHJDGRV� GH� FRQIRUPLGDG� FRQ� HO� DUWtFXOR� ��� D� ILQ� GH� GHILQLU� ORV�
HOHPHQWRV� FODYH�GH� ORV� FRQWUDWRV� GH� DOPDFHQDPLHQWR� GH� GDWRV� FRQWHPSODGRV� HQ� HO� DSDUWDGR��� GHO� SUHVHQWH� DUWtFXOR�� FRPR�
VX� GXUDFLyQ�� UHQRYDELOLGDG�� FRQRFLPLHQWRV� SUiFWLFRV� QHFHVDULRV� R� VX� FRQILGHQFLDOLGDG�� LQFOXLGRV� XQ� VHJXLPLHQWR� \� XQD�
HYDOXDFLyQ� SHULyGLFRV�

���� /RV�DSDUWDGRV���D����GHO�SUHVHQWH�DUWtFXOR�VH�DSOLFDUiQ�D� ORV�FLJDUULOORV�\�DO� WDEDFR�SDUD� OLDU�D�SDUWLU�GHO����GH�PD\R�
GH� ����� \� D� ORV� SURGXFWRV� GHO� WDEDFR� GLVWLQWRV� GH� ORV� FLJDUULOORV� \� HO� WDEDFR� SDUD� OLDUD� SDUWLU� GHO� ��� GH� PD\R� GH� �����

$UWtFXOR� ��

0HGLGD� GH� VHJXULGDG

��� $GHPiV� GHO� LGHQWLILFDGRU� ~QLFR�� FRQWHPSODGR� HQ� HO� DUWtFXOR� ���� ORV� (VWDGRV�PLHPEURV� H[LJLUiQ� TXH� ODV� XQLGDGHV� GH�
HQYDVDGR� GH� ORV� SURGXFWRV� GHO� WDEDFR� TXH� VH� FRPHUFLDOLFHQ� LQFRUSRUHQ�� GH� IRUPD� YLVLEOH� H� LQYLVLEOH�� XQD� PHGLGD� GH�
VHJXULGDG� D� SUXHED� GH� PDQLSXODFLRQHV�� /D� PHGLGD� GH� VHJXULGDG� VH� LPSULPLUi� R� VH� FRORFDUi� GH� IRUPD� LQDPRYLEOH�� VHUi�
LQGHOHEOH� \� QR� GHEHUi� TXHGDU� HQ� QLQJ~Q� FDVR� GLVLPXODGD� QL� RFXOWD�� WDPSRFR� SRU� WLPEUHV� ILVFDOHV�� HWLTXHWDV� GH� SUHFLR�� X�
RWURV� HOHPHQWRV� REOLJDWRULRV� GH� FRQIRUPLGDG� FRQ� OD� OHJLVODFLyQ�

/RV� (VWDGRV�PLHPEURV� TXH� UHTXLHUHQ� WLPEUHV� ILVFDOHV� R� PDUFDV� GH� UHFRQRFLPLHQWR� QDFLRQDOHV� XWLOL]DGDV� FRQ� ILQHV� ILVFDOHV�
SRGUiQ� KDFHU� XVR� GH� HOORV� SDUD� OD� PHGLGD� GH� VHJXULGDG�� VLHPSUH� TXH� ORV� WLPEUHV� ILVFDOHV� R� ODV� PDUFDV� QDFLRQDOHV� GH�
LGHQWLILFDFLyQ� FXPSODQ� WRGDV� ODV� QRUPDV� \� IXQFLRQHV� WpFQLFDV� TXH� HO� SUHVHQWH� DUWtFXOR� H[LJH�
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��� 0HGLDQWH� OD�DGRSFLyQ�GH�DFWRV�GH�HMHFXFLyQ�� OD�&RPLVLyQ�GHILQLUi� ODV�QRUPDV� WpFQLFDV�GH� OD�PHGLGD�GH� VHJXULGDG�\� VX�
SRVLEOH� DOWHUQDQFLD� \� ODV� DGDSWDUi� D� ORV� DYDQFHV� FLHQWtILFRV� \� WpFQLFRV� \� D� OD� HYROXFLyQ� GHO� PHUFDGR�

(VRV� DFWRV� GH� HMHFXFLyQ� VH� DGRSWDUiQ� GH� FRQIRUPLGDG� FRQ� HO� SURFHGLPLHQWR� GH� H[DPHQ� FRQWHPSODGR� HQ� HO� DUWtFXOR� ����
DSDUWDGR� ��

��� (O� DSDUWDGR��� VH� DSOLFDUi�D� ORV� FLJDUULOORV�\� DO� WDEDFR�SDUD� OLDU�D�SDUWLU�GHO���� GH�PD\R�GH������ \�D� ORV�SURGXFWRV�GHO�
WDEDFR� GLVWLQWRV� GH� ORV� FLJDUULOORV� \� HO� WDEDFR� SDUD� OLDU� D� SDUWLU� GHO� ��� GH� PD\R� GH� �����

&$3Ì78/2� ,,,

7DEDFR� GH� XVR� RUDO�� YHQWDV� D� GLVWDQFLD� WUDQVIURQWHUL]DV� GH� SURGXFWRV� GHO� WDEDFR� \� SURGXFWRV� GHO� WDEDFR� QRYHGRVRV

$UWtFXOR� ��

7DEDFR� GH� XVR� RUDO

/RV� (VWDGRV� PLHPEURV� SURKLELUiQ� OD� FRPHUFLDOL]DFLyQ� GHO� WDEDFR� GH� XVR� RUDO� VLQ� SHUMXLFLR� GH� ODV� GLVSRVLFLRQHV� GHO�
DUWtFXOR� ���� GHO� $FWD� GH� $GKHVLyQ� GH� $XVWULD�� GH� )LQODQGLD� \� GH� 6XHFLD�

$UWtFXOR� ��

9HQWDV� D� GLVWDQFLD� WUDQVIURQWHUL]DV� GH� SURGXFWRV� GHO� WDEDFR

��� /RV� (VWDGRV� PLHPEURV� SRGUiQ� SURKLELU� ODV� YHQWDV� D� GLVWDQFLD� WUDQVIURQWHUL]DV� GH� SURGXFWRV� GHO� WDEDFR� D� ORV�
FRQVXPLGRUHV�� /RV� (VWDGRV� PLHPEURV� FRRSHUDUiQ� SDUD� SUHYHQLU� GLFKDV� YHQWDV�� /RV� HVWDEOHFLPLHQWRV� PLQRULVWDV� TXH�
HIHFW~DQ� YHQWDV� D� GLVWDQFLD� WUDQVIURQWHUL]DV� QR� SRGUiQ� VXPLQLVWUDU� VXV� SURGXFWRV� D� ORV� FRQVXPLGRUHV� HQ� ORV� (VWDGRV�
PLHPEURV� HQ� ORV� TXH� VH� KD\D�SURKLELGR� GLFKD� YHQWD�� /RV� (VWDGRV�PLHPEURV� TXH� QR� SURKtEDQ� GLFKDV� YHQWDV� H[LJLUiQ� D� ORV�
HVWDEOHFLPLHQWRV� PLQRULVWDV� TXH� WHQJDQ� LQWHQFLyQ� GH� UHDOL]DU� YHQWDV� D� GLVWDQFLD� WUDQVIURQWHUL]DV� D� FRQVXPLGRUHV� GH� OD�
8QLyQ�� TXH� VH� UHJLVWUHQ� DQWH� ODV� DXWRULGDGHV� FRPSHWHQWHV� GHO� (VWDGR� PLHPEUR� HQ� HO� TXH� HVWi� VLWXDGR� HO� HVWDEOHFLPLHQWR�
PLQRULVWD� \� HQ� HO� (VWDGR�PLHPEUR� GH� UHVLGHQFLD�GHO� FOLHQWH� SRWHQFLDO�� /RV� HVWDEOHFLPLHQWRV�PLQRULVWDV� VLWXDGRV� IXHUD� GH� OD�
8QLyQ� HVWDUiQ�REOLJDGRV�D� UHJLVWUDUVH�DQWH� ODV�DXWRULGDGHV�FRPSHWHQWHV�GHO�(VWDGR�PLHPEUR�GH� UHVLGHQFLD�GHO� FOLHQWH�DFWXDO�
R� SRWHQFLDO�� 7RGRV� ORV� HVWDEOHFLPLHQWRV� PLQRULVWDV� TXH� WHQJDQ� LQWHQFLyQ� GH� OOHYDU� D� FDER� YHQWDV� D� GLVWDQFLD� WUDQVIURQä
WHUL]DV� GHEHUiQ� IDFLOLWDU� D� ODV� DXWRULGDGHV� FRPSHWHQWHV�� FRPR� PtQLPR�� OD� VLJXLHQWH� LQIRUPDFLyQ�

D�� QRPEUH� R� UD]yQ� VRFLDO� \� GLUHFFLyQ� SHUPDQHQWH� GHO� GRPLFLOLR� VRFLDO� GHVGH� HO� TXH� VH� VXPLQLVWUDQ� ORV� SURGXFWRV� GHO�
WDEDFR�

E�� OD� IHFKD� GH� LQLFLR� GH� OD� DFWLYLGDG� FRQVLVWHQWH� HQ� RIUHFHU� D� ORV� FRQVXPLGRUHV� SURGXFWRV� GHO� WDEDFR� SDUD� OD� YHQWD� D�
GLVWDQFLD��SRU�PHGLRV� UHODFLRQDGRV�FRQ� ORV� VHUYLFLRV�GH� OD� VRFLHGDG�GH� OD� LQIRUPDFLyQ�� WDO�TXH�GHILQLGRV� HQ�HO� DUWtFXOR����
SXQWR� ��� GH� OD� 'LUHFWLYD� ������&(�

F�� OD� GLUHFFLyQ� GHO� VLWLR� R� VLWLRV�ZHE� XWLOL]DGRV� SDUD� HVWRV� ILQHV� \� WRGD� OD� LQIRUPDFLyQ� SHUWLQHQWH� QHFHVDULD�SDUD� LGHQWLILFDU�
HO� VLWLR� ZHE�

��� /DV� DXWRULGDGHV�FRPSHWHQWHV�GH� ORV� (VWDGRV�PLHPEURV� VH� DVHJXUDUiQ�GH� TXH� HO� FRQVXPLGRU� WHQJD� DFFHVR� D� OD� OLVWD� GH�
WRGRV� ORV� HVWDEOHFLPLHQWRV� PLQRULVWDV� TXH� VH� KDQ� UHJLVWUDGR� DQWH� HOODV�� &XDQGR� KDJDQ� GLVSRQLEOH� GLFKD� OLVWD�� ORV� (VWDGRV�
PLHPEURV� YHODUiQ� SRU� TXH� VH� FXPSODQ� ODV� QRUPDV� \� VDOYDJXDUGLDV� HVWDEOHFLGDV� HQ� OD� 'LUHFWLYD� ������&(�� /RV� HVWDEOHFLä
PLHQWRV� PLQRULVWDV� VROR� SRGUiQ� HPSH]DU� D� FRPHUFLDOL]DU� ORV� SURGXFWRV� GHO� WDEDFR� HQ� IRUPD� GH� YHQWDV� D� GLVWDQFLD�
WUDQVIURQWHUL]D� D� SDUWLU� GHO� PRPHQWR� HQ� TXH� KD\DQ� UHFLELGR� FRQILUPDFLyQ� GH� VX� UHJLVWUR� HQ� OD� DXWRULGDG� FRPSHWHQWH�
SHUWLQHQWH�

��� /RV� (VWDGRV� PLHPEURV� GH� GHVWLQR� GH� ORV� SURGXFWRV� GHO� WDEDFR� YHQGLGRV� D� WUDYpV� GH� YHQWDV� D� GLVWDQFLD� WUDQVIURQä
WHUL]DV� SRGUiQ� H[LJLU� TXH� HO� HVWDEOHFLPLHQWR� PLQRULVWD� GHVLJQH� D� XQD� SHUVRQD� ItVLFD� UHVSRQVDEOH� GH� YHULILFDU� TXH� ORV�
SURGXFWRV� GHO� WDEDFR�� DQWHV� GH� OOHJDU� DO� FRQVXPLGRU�� FXPSOHQ� ODV� GLVSRVLFLRQHV� QDFLRQDOHV� DGRSWDGDV� GH� FRQIRUPLGDG�
FRQ� OD� SUHVHQWH� 'LUHFWLYD� HQ� HO� (VWDGR� PLHPEUR� GH� GHVWLQR�� VL� GLFKD� YHULILFDFLyQ� HV� QHFHVDULD� SDUD� JDUDQWL]DU� HO� FXPä
SOLPLHQWR� \� IDFLOLWDU� OD� DSOLFDFLyQ
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��� /RV� HVWDEOHFLPLHQWRV� PLQRULVWDV� TXH� HIHFW~DQ� YHQWDV� D� GLVWDQFLD� WUDQVIURQWHUL]D� GLVSRQGUiQ� GH� XQ� VLVWHPD� GH�
YHULILFDFLyQ� GH� OD� HGDG�� TXH�� HQ� HO� PRPHQWR� GH� OD� YHQWD�� FRPSUXHEH� TXH� HO� FRQVXPLGRU� TXH� UHDOL]D� OD� FRPSUD� UHVSHWD�
OD� HGDG�PtQLPD� SUHYLVWD� HQ� OD� OHJLVODFLyQ� QDFLRQDO� GHO� (VWDGR�PLHPEUR� GH� GHVWLQR�� (O�PLQRULVWD� R� OD� SHUVRQD� ItVLFD� SRU� pO�
GHVLJQDGD� HQ� YLUWXG� GHO� DSDUWDGR� �� SURSRUFLRQDUi� D� ODV� DXWRULGDGHV� FRPSHWHQWHV� GH� HVH� (VWDGR�PLHPEUR� XQD� GHVFULSFLyQ�
GH� ORV� SRUPHQRUHV� \� HO� IXQFLRQDPLHQWR� GHO� VLVWHPD� GH� YHULILFDFLyQ� GH� OD� HGDG�

��� /RV� HVWDEOHFLPLHQWRV�PLQRULVWDV� ~QLFDPHQWH� XWLOL]DUiQ� ORV� GDWRV� SHUVRQDOHV� GHO� FRQVXPLGRU� GH� FRQIRUPLGDG� FRQ� OD�
'LUHFWLYD� ������&(� \� HVRV� GDWRV� QR� VH� FRPXQLFDUiQ� DO� IDEULFDQWH� GH� SURGXFWRV� GH� WDEDFR�� D� RWUDV� HPSUHVDV� TXH� IRUPHQ�
SDUWH�GHO�PLVPR�JUXSR�HPSUHVDULDO�QL� D� WHUFHURV��/RV� GDWRV�SHUVRQDOHV�QR� VH� XWLOL]DUiQ�QL� VH� FRPXQLFDUiQ�SDUD�QLQJ~Q� ILQ�
GLVWLQWR� GH� OD� FRPSUD� HQ� FXHVWLyQ�� (VWR� WDPELpQ� VHUi� DSOLFDEOH� VL� HO� HVWDEOHFLPLHQWR�PLQRULVWD� HV� SDUWH� GH� XQD� HPSUHVD� GH�
IDEULFDFLyQ� GH� SURGXFWRV� GHO� WDEDFR�

$UWtFXOR� ��

1RWLILFDFLyQ� GH� SURGXFWRV� GHO� WDEDFR� QRYHGRVRV

��� /RV� (VWDGRV� PLHPEURV� H[LJLUiQ� TXH� ORV� IDEULFDQWHV� \� ORV� LPSRUWDGRUHV� GH� SURGXFWRV� GHO� WDEDFR� SUHVHQWHQ� XQD�
QRWLILFDFLyQ� D� ODV� DXWRULGDGHV� FRPSHWHQWHV� GH� ORV� (VWDGRV� PLHPEURV� UHODWLYD� D� FXDOTXLHU� SURGXFWR� GHO� WDEDFR� QRYHGRVR�
TXH� WHQJDQ� LQWHQFLyQ� GH� LQWURGXFLU� HQ� ORV� PHUFDGRV� GH� ORV� (VWDGRV�PLHPEURV� GH� TXH� VH� WUDWH�� /D� QRWLILFDFLyQ� VH� KDUi� HQ�
IRUPDWR� HOHFWUyQLFR� VHLV� PHVHV� DQWHV� GH� OD� IHFKD� GH� FRPHUFLDOL]DFLyQ� SUHYLVWD� H� LUi� DFRPSDxDGD� GH� XQD� GHVFULSFLyQ�
SRUPHQRUL]DGD� GHO� SURGXFWR� GHO� WDEDFR� QRYHGRVR� HQ� FXHVWLyQ�� DVt� FRPR� GH� ODV� LQVWUXFFLRQHV� GH� XVR� \� OD� LQIRUPDFLyQ�
VREUH� ORV� LQJUHGLHQWHV� \� ODV� HPLVLRQHV� TXH� FRQWHPSOD� HO� DUWtFXOR� ��� /RV� IDEULFDQWHV� H� LPSRUWDGRUHV� TXH� SUHVHQWHQ� XQD�
QRWLILFDFLyQ� UHODWLYD� D� XQ� SURGXFWR� GHO� WDEDFR� QRYHGRVR� SURSRUFLRQDUiQ� DVLPLVPR� D� ODV� DXWRULGDGHV� FRPSHWHQWHV� OR�
VLJXLHQWH�

D�� ORV� HVWXGLRV� FLHQWtILFRV� GLVSRQLEOHV� VREUH� WR[LFLGDG�� SRGHU� DGLFWLYR� \� DWUDFWLYR� GHO� SURGXFWR� GHO� WDEDFR� QRYHGRVR�� HQ�
SDUWLFXODU� SRU� OR� TXH� VH� UHILHUH� D� VXV� LQJUHGLHQWHV� \� HPLVLRQHV�

E�� ORV� HVWXGLRV� GLVSRQLEOHV�� DVt� FRPR� UHV~PHQHV� GH� ORV� PLVPRV�� \� ODV� LQYHVWLJDFLRQHV� GH� PHUFDGR� VREUH� SUHIHUHQFLDV� GH�
GLIHUHQWHV� JUXSRV� GH� FRQVXPLGRUHV�� LQFOXLGRV� ORV� MyYHQHV�� \

F�� RWUD� LQIRUPDFLyQ� GLVSRQLEOH� SHUWLQHQWH�� LQFOXLGRV� XQ� DQiOLVLV� GH� ULHVJRV�EHQHILFLRV� GHO� SURGXFWR�� ORV� HIHFWRV� SUHYLVWRV�
VREUH� HO� DEDQGRQR� GHO� WDEDTXLVPR� \� ORV� HIHFWRV� SUHYLVWRV� VREUH� OD� LQLFLDFLyQ� DO� FRQVXPR� GHO� WDEDFR�� DVt� FRPR� ORV�
HIHFWRV� VREUH� OD� SHUFHSFLyQ� GH� ORV� FRQVXPLGRUHV� SUHYLVWRV�

��� /RV� (VWDGRV�PLHPEURV� H[LJLUiQ�TXH� ORV� IDEULFDQWHV� \� ORV� LPSRUWDGRUHV�GH� SURGXFWRV�GHO� WDEDFR�QRYHGRVRV� LQIRUPHQ�
D� VXV� UHVSHFWLYDV� DXWRULGDGHV� FRPSHWHQWHV� GH� FXDOTXLHU� LQIRUPDFLyQ� QXHYD� R� DFWXDOL]DGD� D� TXH� VH� KDFH� UHIHUHQFLD� HQ� HO�
DSDUWDGR� ��� OHWUDV� D�� D� F��� /RV� (VWDGRV� PLHPEURV� SRGUiQ� H[LJLU� D� ORV� IDEULFDQWHV� R� ORV� LPSRUWDGRUHV� GH� SURGXFWRV� GHO�
WDEDFR� QRYHGRVRV� TXH� UHDOLFHQ� HQVD\RV� DGLFLRQDOHV� R� SUHVHQWHQ� LQIRUPDFLyQ� FRPSOHPHQWDULD�� /RV� (VWDGRV� PLHPEURV�
SRQGUiQ� D� GLVSRVLFLyQ� GH� OD� &RPLVLyQ� WRGD� OD� LQIRUPDFLyQ� UHFLELGD� GH� FRQIRUPLGDG� FRQ� HO� SUHVHQWH� DUWtFXOR�

��� /RV� (VWDGRV� PLHPEURV� SRGUiQ� LQWURGXFLU� XQ� VLVWHPD� GH� DXWRUL]DFLyQ� GH� ORV� SURGXFWRV� GHO� WDEDFR� QRYHGRVRV�� /RV�
(VWDGRV� PLHPEURV� SRGUiQ� FREUDU� XQD� WDVD� SURSRUFLRQDGD� D� ORV� IDEULFDQWHV� H� LPSRUWDGRUHV� SRU� OD� FLWDGD� DXWRUL]DFLyQ�

��� /RV� SURGXFWRV�GHO� WDEDFR�QRYHGRVRV� TXH� VH� SRQJDQ� HQ� HO�PHUFDGR� GHEHUiQ� FXPSOLU� ORV� UHTXLVLWRV� HVWDEOHFLGRV� HQ� OD�
SUHVHQWH� 'LUHFWLYD�� /D� DSOLFDELOLGDG� GH� ODV� GLVSRVLFLRQHV� GH� OD� SUHVHQWH� 'LUHFWLYD� D� ORV� SURGXFWRV� GHO� WDEDFR� QRYHGRVRV�
GHSHQGHUi� GH� VL� HVRV� SURGXFWRV� UHVSRQGHQ� D� OD� GHILQLFLyQ� GH� SURGXFWR� GHO� WDEDFR� VLQ� FRPEXVWLyQ� R� D� OD� GH� WDEDFR� SDUD�
IXPDU�
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$UWtFXOR� ��

&LJDUULOORV� HOHFWUyQLFRV

��� /RV�(VWDGRV�PLHPEURV�JDUDQWL]DUiQ�TXH� ORV� FLJDUULOORV�HOHFWUyQLFRV�\� HQYDVHV�GH� UHFDUJD�VH� FRPHUFLDOLFHQ�~QLFDPHQWH�
VL� FXPSOHQ� OD� SUHVHQWH� 'LUHFWLYD�� DVt� FRPR� HO� UHVWR� GH� OD� OHJLVODFLyQ� GH� OD� 8QLyQ� HQ� OD� PDWHULD�
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/D� SUHVHQWH� 'LUHFWLYD� QR� VH� DSOLFD� D� ORV� FLJDUULOORV� HOHFWUyQLFRV� \� HQYDVHV� GH� UHFDUJD� TXH� HVWpQ� VXMHWRV� D� XQ� UHTXLVLWR� GH�
DXWRUL]DFLyQ� HQ� YLUWXG� GH� OD� 'LUHFWLYD� ��������&(� R� GH� ORV� UHTXLVLWRV� HVWDEOHFLGRV� HQ� OD� 'LUHFWLYD� ������&((�

��� /RV� IDEULFDQWHV� H� LPSRUWDGRUHV� GH� FLJDUULOORV� HOHFWUyQLFRV� \� HQYDVHV� GH� UHFDUJD� SUHVHQWDUiQ� XQD� QRWLILFDFLyQ� D� ODV�
DXWRULGDGHV� FRPSHWHQWHV� GH� ORV� (VWDGRV�PLHPEURV� GH� WRGRV� ORV� SURGXFWRV�TXH�SUHWHQGDQ� FRPHUFLDOL]DU��/D�QRWLILFDFLyQ� VH�
SUHVHQWDUi� HQ� IRUPDWR� HOHFWUyQLFR� VHLV� PHVHV� DQWHV� GH� OD� IHFKD� SUHYLVWD� GH� FRPHUFLDOL]DFLyQ�� 3DUD� ORV� FLJDUULOORV� HOHFä
WUyQLFRV�\� HQYDVHV�GH� UHFDUJD�\D�FRPHUFLDOL]DGRV�HO���� GH�PD\R�GH������� OD�QRWLILFDFLyQ�VH�SUHVHQWDUi�GHQWUR�GH�XQ�SOD]R�
GH� VHLV�PHVHV� D�SDUWLU�GH�GLFKD� IHFKD��3DUD� FDGD�PRGLILFDFLyQ�VXVWDQFLDO�GHO�SURGXFWR� VH�SUHVHQWDUi�XQD�QXHYD�QRWLILFDFLyQ�

'LFKD� QRWLILFDFLyQ�� VHJ~Q� VHD� HO� SURGXFWR� XQ� FLJDUULOOR� HOHFWUyQLFR� R� XQ� HQYDVH� GH� UHFDUJD�� FRQWHQGUi� OD� VLJXLHQWH�
LQIRUPDFLyQ�

D�� QRPEUH� \� GDWRV� GH� FRQWDFWR� GHO� IDEULFDQWH�� GH� XQD� SHUVRQD� ItVLFD� R� MXUtGLFD� UHVSRQVDEOH� GHQWUR� GH� OD� 8QLyQ� \�� HQ� VX�
FDVR�� GHO� LPSRUWDGRU� HQ� OD� 8QLyQ�

E�� OD� OLVWD�GH� WRGRV� ORV� LQJUHGLHQWHV�GHO� FLJDUULOOR�HOHFWUyQLFR�R� GHO� HQYDVH�GH� UHFDUJD�\� ODV� HPLVLRQHV� TXH�JHQHUH� HO� XVR�GHO�
PLVPR�� HVSHFLILFDGRV� SRU� PDUFDV� \� WLSRV�� LQFOXLGDV� ODV� FDQWLGDGHV� GH� GLFKRV� LQJUHGLHQWHV�

F�� ORV� GDWRV� WR[LFROyJLFRV� DFHUFD� GH� ORV� LQJUHGLHQWHV� \� HPLVLRQHV� GHO� SURGXFWR�� LQFOXVR� VRPHWLGRV� D� FDOHQWDPLHQWR��
PHQFLRQiQGRVH�� HQ� SDUWLFXODU�� VXV� HIHFWRV� VREUH� OD� VDOXG� GH� ORV� FRQVXPLGRUHV� \� WHQLHQGR� HQ� FXHQWD�� HQWUH� RWUDV� FRVDV��
VX� SRVLEOH� HIHFWR� DGLFWLYR�

G�� LQIRUPDFLyQ� VREUH� GRVLILFDFLyQ� H� LQJHVWD� GH� OD� QLFRWLQD� HQ� FRQGLFLRQHV� GH� FRQVXPR� QRUPDOHV� R� UD]RQDEOHPHQWH�
SUHYLVLEOHV�

H�� OD� GHVFULSFLyQ� GH� ORV� FRPSRQHQWHV� GHO� SURGXFWR�� LQFOXVLYH�� HQ� VX� FDVR�� HO� PHFDQLVPR� GH� DSHUWXUD� \� UHFDUJD� GHO�
FLJDUULOOR� HOHFWUyQLFR� R� GH� ORV� HQYDVHV� GH� UHFDUJD�

I�� OD� GHVFULSFLyQ� GHO� SURFHVR� GH� SURGXFFLyQ�� LQFOXLGD� OD� SURGXFFLyQ� HQ� VHULH�� \� OD� GHFODUDFLyQ� GH� TXH� HO� SURFHVR� GH�
SURGXFFLyQ� JDUDQWL]D� OD� FRQIRUPLGDG� FRQ� ORV� UHTXLVLWRV� GHO� SUHVHQWH� DUWtFXOR�

J�� XQD� GHFODUDFLyQ� GH� TXH� HO� IDEULFDQWH� \� HO� LPSRUWDGRU� VH� UHVSRQVDELOL]DQ� WRWDOPHQWH� GH� OD� FDOLGDG� \� VHJXULGDG� GHO�
SURGXFWR�� XQD� YH]� FRPHUFLDOL]DGR� \� HQ� FRQGLFLRQHV� GH� XVR� QRUPDOHV� R� UD]RQDEOHPHQWH� SUHYLVLEOHV�

&XDQGR� ORV� (VWDGRV�PLHPEURV� FRQVLGHUHQ� TXH� OD� LQIRUPDFLyQ� SUHVHQWDGD� HV� LQFRPSOHWD�� WHQGUiQ� GHUHFKR� D� H[LJLU� TXH� VH�
FRPSOHWH� OD� LQIRUPDFLyQ� GH� TXH� VH� WUDWH�

/RV�(VWDGRV�PLHPEURV�SRGUiQ� LPSRQHU�XQDV� WDVDV�SURSRUFLRQDGDV�D� IDEULFDQWHV�H� LPSRUWDGRUHV�HQ�FRQFHSWR�GH� UHFHSFLyQ��
DOPDFHQDPLHQWR�� WUDWDPLHQWR� \� DQiOLVLV� GH� OD� LQIRUPDFLyQ� TXH� VH� OHV� SUHVHQWH�

��� /RV� (VWDGRV� PLHPEURV� JDUDQWL]DUiQ�

D�� TXH� HO� OtTXLGR� TXH� FRQWLHQH� OD� QLFRWLQD� VHD� FRPHUFLDOL]DGR� ~QLFDPHQWH� HQ� HQYDVHV� GH� UHFDUJD� FX\R� YROXPHQ� QR� VHD�
VXSHULRU� D� ���PO�� HQ� FLJDUULOORV� HOHFWUyQLFRV� GHVHFKDEOHV� R� HQ� FDUWXFKRV� GH� XQ� VROR� XVR�� \� TXH� HO� YROXPHQ� GH� ORV�
FDUWXFKRV� R� GHSyVLWRV� QR� VHD� VXSHULRU� D� ��PO�

E�� TXH� HO� OtTXLGR� TXH� FRQWLHQH� OD� QLFRWLQD� QR� FRQWHQJD� PiV� GH� ���PJ�PO� GH� QLFRWLQD�

F�� TXH� HO� OtTXLGR� TXH� FRQWLHQH� OD� QLFRWLQD� QR� FRQWHQJD� QLQJXQR� GH� ORV� DGLWLYRV� HQXPHUDGRV� HQ� HO� DUWtFXOR� ��� DSDUWDGR� ��

G�� TXH� HQ� OD� IDEULFDFLyQ�GHO� OtTXLGR� TXH� FRQWLHQH� OD� QLFRWLQD� VH� XVHQ� VROR� LQJUHGLHQWHV� GH� JUDQ� SXUH]D�� TXH� WRGD� VXVWDQFLD�
TXH�QR� VHD� ORV� LQJUHGLHQWHV�D�TXH�VH� UHILHUH�HO�DSDUWDGR���� OHWUD�E��� HVWp�SUHVHQWH�VROR�HQ�QLYHOHV�GH� UHVWRV��\� VLHPSUH�TXH�
VHD� WpFQLFDPHQWH� LQHYLWDEOH� GXUDQWH� OD� IDEULFDFLyQ�

(6/� ������� 'LDULR�2ILFLDO�GH�OD�8QLyQ�(XURSHD� ���������



H�� TXH�� FRQ� H[FHSFLyQ� GH� OD� QLFRWLQD�� HQ� HO� OtTXLGR� TXH� FRQWLHQH� OD� QLFRWLQD� VH� XVHQ� VROR� LQJUHGLHQWHV� TXH� QR� VHDQ�
SHOLJURVRV� SDUD� OD� VDOXG� KXPDQD�� WDQWR� HQ� IRUPD� FDOLHQWH� FRPR� IUtD�

I�� TXH� ORV� FLJDUULOORV� HOHFWUyQLFRV� DGPLQLVWUHQ� ODV� GRVLV� GH� QLFRWLQD� GH� IRUPD� FRQVWDQWH� HQ� ODV� FRQGLFLRQHV� QRUPDOHV� GH�
XVR�

J�� TXH� ORV� FLJDUULOORV�HOHFWUyQLFRV�\� ORV� HQYDVHV�GH� UHFDUJD� VHDQ� VHJXURV�SDUD� ORV�QLxRV� H� LPSRVLEOHV�GH�PDQLSXODU��TXH� ORV�
FLJDUULOORV�HOHFWUyQLFRV�\� ORV� HQYDVHV�GH� UHFDUJD�HVWpQ�SURWHJLGRV�FRQWUD� OD� URWXUD�\� ORV� HVFDSHV�\� WHQJDQ�XQ�PHFDQLVPR�
TXH� SHUPLWD� XQ� UHOOHQDGR� VLQ� HVFDSHV�

��� /RV� (VWDGRV� PLHPEURV� JDUDQWL]DUiQ� TXH�

D�� ODV� XQLGDGHV� GH� HQYDVDGR� GH� FLJDUULOORV� HOHFWUyQLFRV� \� GH� HQYDVHV� GH� UHFDUJD� LQFOX\DQ� XQ� IROOHWR� FRQ� LQVWUXFFLRQHV� GH�
LQIRUPDFLyQ� VREUH�

L�� HO� XVR� \� HO� DOPDFHQDPLHQWR�� LQFOXLGRV� OD� DGYHUWHQFLD� GH� TXH� HO� SURGXFWR� QR� VH� UHFRPLHQGD� SDUD� FRQVXPR� GH�
MyYHQHV� \� QR� IXPDGRUHV�

LL�� ODV� FRQWUDLQGLFDFLRQHV�

LLL�� ODV� DGYHUWHQFLDV� D� JUXSRV� GH� ULHVJR� HVSHFtILFRV�

LY�� ORV� SRVLEOHV� HIHFWRV� DGYHUVRV�

Y�� OD� DGLFFLyQ� \� WR[LFLGDG�� \

YL�� ORV� GDWRV� GH� FRQWDFWR� GHO� IDEULFDQWH� R� LPSRUWDGRU� \� GH� XQD� SHUVRQD� ItVLFD� R� MXUtGLFD� HQ� OD� 8QLyQ�

E�� ODV� XQLGDGHV� GH� HQYDVDGR� DVt� FRPR� WRGR� HPEDODMH� H[WHULRU� GH� FLJDUULOORV� HOHFWUyQLFRV� \� GH� HQYDVHV� GH� UHFDUJD

L�� LQFOX\DQ� XQD� OLVWD� GH� WRGRV� ORV� LQJUHGLHQWHV� TXH� FRQWHQJD� HO� SURGXFWR� HQ� RUGHQ� GHVFHQGHQWH� \� XQD� LQGLFDFLyQ� GHO�
FRQWHQLGR�GH�QLFRWLQD�\� VX�DGPLQLVWUDFLyQ�SRU�GRVLV��HO�Q~PHUR�GH� ORWH�GH� IDEULFDFLyQ�\�XQD� UHFRPHQGDFLyQ�GH�TXH�
VH� PDQWHQJD� IXHUD� GHO� DOFDQFH� GH� ORV� QLxRV�

LL�� VLQ� SHUMXLFLR� GHO� LQFLVR� L�� GH� OD� SUHVHQWH� OHWUD�� QR� LQFOX\DQ� HOHPHQWRV� QL� FDUDFWHUtVWLFDV� GH� ODV� PHQFLRQDGDV� HQ� HO�
DUWtFXOR� ���� H[FHSWR� OD� PHQFLyQ� GHO� DUWtFXOR� ���� DSDUWDGR� ��� OHWUDV� D�� \� F��� UHIHUHQWH� D� OD� LQIRUPDFLyQ� VREUH� HO�
FRQWHQLGR� GH� QLFRWLQD� \� VREUH� ORV� DURPDV�� \

LLL�� OOHYHQ� XQD� GH� ODV� DGYHUWHQFLDV� VDQLWDULDV� VLJXLHQWHV�

©(VWH� SURGXFWR� FRQWLHQH� QLFRWLQD�� XQD� VXVWDQFLD�PX\� DGLFWLYD��1R� VH� UHFRPLHQGD� VX� FRQVXPR� D� ORV� QR� IXPDGRUHV�ª

R

©(VWH� SURGXFWR� FRQWLHQH� QLFRWLQD�� XQD� VXVWDQFLD� PX\� DGLFWLYD�ª

/RV� (VWDGRV� PLHPEURV� GHFLGLUiQ� FXiO� GH� HVWDV� GRV� DGYHUWHQFLDV� VDQLWDULDV� GHEHUi� XWLOL]DUVH�

F�� ODV� DGYHUWHQFLDV� VDQLWDULDV� FXPSODQ� ORV� UHTXLVLWRV� HVSHFLILFDGRV� HQ� HO� DUWtFXOR� ���� DSDUWDGR� ��

��� /RV� (VWDGRV� PLHPEURV� JDUDQWL]DUiQ� TXH�

D�� ODV� FRPXQLFDFLRQHV� FRPHUFLDOHV� HQ� ORV� VHUYLFLRV� GH� OD� VRFLHGDG� GH� OD� LQIRUPDFLyQ�� HQ� OD� SUHQVD� \� HQ� GHPiV� SXEOLFDä
FLRQHV� LPSUHVDV�� TXH� WHQJDQ� SRU� ILQ� R� SRU� HIHFWR� GLUHFWR� R� LQGLUHFWR� OD� SURPRFLyQ� GHO� FLJDUULOOR� HOHFWUyQLFR� \� VXV�
HQYDVHV� GH� UHFDUJD� TXHGHQ� SURKLELGDV�� FRQ� OD� H[FHSFLyQ� GH� ODV� SXEOLFDFLRQHV� GHVWLQDGDV� H[FOXVLYDPHQWH� D� ORV� SURIHä
VLRQDOHV� GHO� FRPHUFLR� GH� ORV� SURGXFWRV� \� GH� ODV� SXEOLFDFLRQHV� TXH� HVWpQ� LPSUHVDV� \� SXEOLFDGDV� HQ� WHUFHURV� SDtVHV��
FXDQGR� GLFKDV� SXEOLFDFLRQHV� QR� WHQJDQ� SRU� GHVWLQR� SULQFLSDO� HO� PHUFDGR� GH� OD� 8QLyQ�

E�� ODV� FRPXQLFDFLRQHV� FRPHUFLDOHV� TXH� WHQJDQ� SRU� ILQ� R� SRU� HIHFWR� GLUHFWR� R� LQGLUHFWR� OD� SURPRFLyQ� GHO� FLJDUULOOR�
HOHFWUyQLFR� \� VXV� HQYDVHV� GH� UHFDUJD� TXHGHQ� SURKLELGDV� HQ� OD� UDGLR�

(6���������� 'LDULR�2ILFLDO�GH�OD�8QLyQ�(XURSHD� /� ������



F�� TXHGH�SURKLELGD�WRGD� IRUPD�GH�FRQWULEXFLyQ�S~EOLFD�R�SULYDGD�D�SURJUDPDV�GH� UDGLR�TXH� WHQJD�SRU�REMHWR�R�SRU�HIHFWR�
GLUHFWR� R� LQGLUHFWR� OD� SURPRFLyQ� GHO� FLJDUULOOR� HOHFWUyQLFR� \� VXV� HQYDVHV� GH� UHFDUJD�

G�� TXHGH� SURKLELGD� WRGD� IRUPD� GH� FRQWULEXFLyQ� S~EOLFD� R� SULYDGD� D� FXDOTXLHU� DFWR�� DFWLYLGDG� R� LQGLYLGXR� TXH� WHQJD� SRU�
REMHWR� R� SRU� HIHFWR� GLUHFWR�R� LQGLUHFWR� OD� SURPRFLyQ� GHO� FLJDUULOOR� HOHFWUyQLFR� \� VXV� HQYDVHV�GH� UHFDUJD�\� TXH� LPSOLTXH�
D�YDULRV�(VWDGRV�PLHPEURV�R� WHQJD� OXJDU�HQ�YDULRV�(VWDGRV�PLHPEURV��R� VXUWD�HIHFWRV� WUDQVIURQWHUL]RV�GH�FXDOTXLHU�RWUR�
PRGR�

H�� TXHGHQ� SURKLELGDV� ODV� FRPXQLFDFLRQHV� FRPHUFLDOHV� DXGLRYLVXDOHV� UHJXODGDV� SRU� OD� 'LUHFWLYD� ��������8(� GHO� 3DUODä
PHQWR� (XURSHR� \� GHO� &RQVHMR������ SDUD� ORV� FLJDUULOORV� HOHFWUyQLFRV� \� VXV� HQYDVHV� GH� UHFDUJD�

��� (O� DUWtFXOR����GH� OD�SUHVHQWH�'LUHFWLYD�VH� DSOLFDUi�D� ODV�YHQWDV� D�GLVWDQFLD� WUDQVIURQWHUL]DV�GH� FLJDUULOORV�HOHFWUyQLFRV�\�
HQYDVHV� GH� UHFDUJD�

��� /RV� (VWDGRV�PLHPEURV� H[LJLUiQ� D� ORV� IDEULFDQWHV� H� LPSRUWDGRUHV� GH� FLJDUULOORV� HOHFWUyQLFRV� \� HQYDVHV� GH� UHFDUJD� TXH�
SUHVHQWHQ� DQXDOPHQWH� D� ODV� DXWRULGDGHV� FRPSHWHQWHV�

L�� ORV� GDWRV� JHQHUDOHV� GH� YROXPHQ� GH� YHQWDV�� SRU� PDUFD� \� WLSR� GH� SURGXFWR�

LL�� OD� LQIRUPDFLyQ� VREUH� ODV� SUHIHUHQFLDV� GH� GLYHUVRV� JUXSRV� GH� FRQVXPLGRUHV�� LQFOXLGRV� ORV� MyYHQHV�� ORV� QR� IXPDGRUHV� \�
ORV� SULQFLSDOHV� WLSRV� GH� XVXDULRV� DFWXDOHV�

LLL�� PRGR� GH� YHQWD� GH� ORV� SURGXFWRV�� \

LY�� ORV� UHV~PHQHV� GH� FXDOHVTXLHUD� HVWXGLRV� GH� PHUFDGR� UHDOL]DGRV� FRQ� UHVSHFWR� D� OR� DQWHULRU�� LQFOXVLYH� VX� WUDGXFFLyQ� DO�
LQJOpV�

/RV�(VWDGRV�PLHPEURV�REVHUYDUiQ� OD� HYROXFLyQ�GHO�PHUFDGR�GHO� FLJDUULOOR�HOHFWUyQLFR�DVt� FRPR�GHO�PHUFDGR�GH� ORV� HQYDVHV�
GH� UHFDUJD�� LQFOXLGD� WRGD� SUXHED� GH� XWLOL]DFLyQ� FRPR� YtD� GH� DFFHVR� D� OD� DGLFFLyQ� D� OD� QLFRWLQD� \� SRVWHULRUPHQWH� DO�
FRQVXPR� WUDGLFLRQDO� GH� WDEDFR� HQWUH� ORV� MyYHQHV� \� QR� IXPDGRUHV�

��� /RV� (VWDGRV�PLHPEURV� JDUDQWL]DUiQ�TXH� OD� LQIRUPDFLyQ� UHFLELGD� HQ� YLUWXG�GHO� DSDUWDGR��� VHD� DFFHVLEOH�S~EOLFDPHQWH�
HQ� XQD� SiJLQD� ZHE�� /RV� (VWDGRV� PLHPEURV� GHEHUiQ� WHQHU� GHELGDPHQWH� HQ� FXHQWD� OD� QHFHVLGDG� GH� SURWHJHU� ORV� VHFUHWRV�
FRPHUFLDOHV� FXDQGR� VH� KDJDQ� S~EOLFDV� GLFKDV� LQIRUPDFLRQHV�

/RV� (VWDGRV� PLHPEURV� SRQGUiQ� D� GLVSRVLFLyQ� GH� OD� &RPLVLyQ� \� GH� ORV� GHPiV� (VWDGRV� PLHPEURV�� D� LQVWDQFLD� GH� ORV�
PLVPRV�� WRGD� OD� LQIRUPDFLyQ� UHFLELGD� GH� FRQIRUPLGDG� FRQ� HO� SUHVHQWH� DUWtFXOR�� /RV� (VWDGRV� PLHPEURV� \� OD� &RPLVLyQ� VH�
DVHJXUDUiQ� GH� TXH� ORV� VHFUHWRV� FRPHUFLDOHV� \� GHPiV� LQIRUPDFLyQ� FRQILGHQFLDO� UHFLEDQ� WUDWDPLHQWR� FRQILGHQFLDO�

��� /RV� (VWDGRV�PLHPEURV� H[LJLUiQ� D� ORV� IDEULFDQWHV�� LPSRUWDGRUHV� \� GLVWULEXLGRUHV� GH� FLJDUULOORV� HOHFWUyQLFRV� \� HQYDVHV�
GH� UHFDUJD� TXH� HVWDEOH]FDQ� \� PDQWHQJDQ� XQ� VLVWHPD� GH� UHFRSLODFLyQ� GH� LQIRUPDFLyQ� GH� WRGRV� ORV� SUHVXQWRV� HIHFWRV�
DGYHUVRV� GH� HVRV� SURGXFWRV� VREUH� OD� VDOXG� KXPDQD�

6L� FXDOTXLHUD� GH� HVWRV� RSHUDGRUHV� HFRQyPLFRV� FRQVLGHUD�� R� WLHQH� PRWLYRV� SDUD� FUHHU�� TXH� ORV� FLJDUULOORV� HOHFWUyQLFRV� R�
HQYDVHV�GH� UHFDUJD�TXH� HVWiQ�HQ� VX�SRVHVLyQ�\�TXH�SUHWHQGH�FRPHUFLDOL]DU�R� HVWiQ� FRPHUFLDOL]DGRV��VRQ�SHOLJURVRV��QR� VRQ�
VHJXURV�� QR� VRQ� GH� EXHQD� FDOLGDG� R� SRU� DOJ~Q� RWUR� PRWLYR� QR� VRQ� FRQIRUPHV� FRQ� OD� SUHVHQWH� 'LUHFWLYD�� WRPDUi�
LQPHGLDWDPHQWH� OD� PHGLGD� FRUUHFWRUD� QHFHVDULD� SDUD� TXH� VHD� FRQIRUPH�� R� ELHQ� OR� UHWLUDUi� WHPSRUDO� R� SHUPDQHQWHPHQWH��
VHJ~Q� SURFHGD�� (Q� WDO� FDVR�� VH� H[LJLUi� WDPELpQ� DO� DJHQWH� HFRQyPLFR� TXH� LQIRUPH� D� ODV� DXWRULGDGHV� GH� VXSHUYLVLyQ� GHO�
PHUFDGR�GH� ORV�(VWDGRV�PLHPEURV� HQ�HO�TXH� HVWp�GLVSRQLEOH��R�YD�D� HVWDU��HO�SURGXFWR��GDQGR� ORV�GHWDOOHV��HQ�SDUWLFXODU��GHO�
ULHVJR� SDUD� OD� VDOXG� \� OD� VHJXULGDG� \� GH� FXDOTXLHU�PHGLGD� FRUUHFWRUD� WRPDGD�� DVt� FRPR� GH� ORV� UHVXOWDGRV� GH� GLFKD�PHGLGD�
FRUUHFWRUD�

/RV� (VWDGRV�PLHPEURV� SRGUiQ� VROLFLWDU� WDPELpQ� DO� RSHUDGRU� HFRQyPLFR� RWUDV� LQIRUPDFLRQHV�� FRPR�SRU� HMHPSOR� VREUH� ORV�
DVSHFWRV� GH� VHJXULGDG� \� FDOLGDG� R� FXDOHVTXLHUD� HIHFWRV� DGYHUVRV� GH� ORV� FLJDUULOORV� HOHFWUyQLFRV� \� HQYDVHV� GH� UHFDUJD�

���� /D� &RPLVLyQ� SUHVHQWDUi� XQ� LQIRUPH� DO� 3DUODPHQWR� (XURSHR� \� DO� &RQVHMR� DFHUFD� GH� ORV� ULHVJRV� SRWHQFLDOHV� SDUD� OD�
VDOXG� S~EOLFD� DVRFLDGRV� DO� XVR� GH� FLJDUULOORV� HOHFWUyQLFRV� UHFDUJDEOHV� D� PiV� WDUGDU� HO� ��� GH� PD\R� GH� ����� \� SRVWHULRUä
PHQWH�� VLHPSUH� TXH� VHD� QHFHVDULR�

(6/� ������� 'LDULR�2ILFLDO�GH�OD�8QLyQ�(XURSHD� ���������

���� 'LUHFWLYD� ��������8(� GHO� 3DUODPHQWR� (XURSHR� \� GHO� &RQVHMR�� GH� ��� GH� PDU]R� GH� ������ VREUH� OD� FRRUGLQDFLyQ� GH� GHWHUPLQDGDV�
GLVSRVLFLRQHV� OHJDOHV�� UHJODPHQWDULDV� \� DGPLQLVWUDWLYDV�GH� ORV� (VWDGRV�PLHPEURV� UHODWLYDV� D� OD� SUHVWDFLyQ�GH� VHUYLFLRV�GH� FRPXQLFDFLyQ�
DXGLRYLVXDO� �'LUHFWLYD� GH� VHUYLFLRV� GH� FRPXQLFDFLyQ� DXGLRYLVXDO�� �'2� /� ��� GH� ����������� S�� ���



���� (Q� HO� FDVR� GH� ORV� FLJDUULOORV� HOHFWUyQLFRV� \� HQYDVHV� GH� UHFDUJD� TXH� FXPSODQ� ORV� UHTXLVLWRV� GHO� SUHVHQWH� DUWtFXOR��
FXDQGR�XQD� DXWRULGDG�FRPSHWHQWH� DYHULJ�H��R� WHQJD�PRWLYRV� UD]RQDEOHV� GH�SUHRFXSDFLyQ��GH� TXH�XQ� FLJDUULOOR�HOHFWUyQLFR�
R� HQYDVH� GH� UHFDUJD� HVSHFtILFR�� R� XQ� WLSR� GH� FLJDUULOOR� HOHFWUyQLFR� R� FRQWHQHGRU� GH� UHFDUJD�� SXHGD� SUHVHQWDU� XQ� ULHVJR�
JUDYH� SDUD� OD� VDOXG� KXPDQD�� SRGUi� WRPDU� ODV� PHGLGDV� SURYLVLRQDOHV� RSRUWXQDV�� \� FRPXQLFDUi� LQPHGLDWDPHQWH� D� OD�
&RPLVLyQ� \� D� ODV� DXWRULGDGHV� FRPSHWHQWHV� GH� ORV� GHPiV� (VWDGRV� PLHPEURV� ODV� PHGLGDV� DGRSWDGDV� \� WRGRV� ORV� GDWRV�
HQ� TXH� VH� DSR\DQ��/D�&RPLVLyQ� GHWHUPLQDUi�� OR� DQWHV�SRVLEOH�� XQD� YH]� UHFLELGD� OD� LQIRUPDFLyQ�� VL� OD�PHGLGD�SURYLVLRQDO� VH�
MXVWLILFD�� /D� &RPLVLyQ� LQIRUPDUi� GH� VX� HYDOXDFLyQ� DO� (VWDGR� PLHPEUR� LQWHUHVDGR�� SDUD� TXH� HVWH� SXHGD� OOHYDU� D� FDER� HO�
VHJXLPLHQWR� DGHFXDGR�

&XDQGR�� HQ� DSOLFDFLyQ� GHO� SiUUDIR� SULPHUR� GHO� SUHVHQWH� DSDUWDGR�� OD� FRPHUFLDOL]DFLyQ� GH� XQ� WLSR� HVSHFtILFR� GH� FLJDUULOOR�
HOHFWUyQLFR� R� HQYDVH� GH� UHFDUJD�� R� XQ� WLSR� GH� FLJDUULOORV� HOHFWUyQLFRV� R� HQYDVHV� GH� UHFDUJD� KD\D� VLGR� SURKLELGR� SRU�
PRWLYRV� MXVWLILFDGRV� SRU� XQ� PtQLPR� GH� WUHV� (VWDGRV� PLHPEURV�� OD� &RPLVLyQ� HVWDUi� FDSDFLWDGD� SDUD� DGRSWDU� DFWRV�
GHOHJDGRV� GH� FRQIRUPLGDG� FRQ� HO� DUWtFXOR� ��� FRQ� HO� ILQ� GH� KDFHU� H[WHQVLYD� GLFKD� SURKLELFLyQ� D� WRGRV� ORV� (VWDGRV�
PLHPEURV�� VLHPSUH� TXH� GLFKD� H[WHQVLyQ� HVWp� MXVWLILFDGD� \� VHD� SURSRUFLRQDGD�

���� 6H�RWRUJD�D� OD�&RPLVLyQ�HO�SRGHU�GH�DGRSWDU�DFWRV�GHOHJDGRV�FRQ�DUUHJOR�DO�DUWtFXOR����SDUD�DGDSWDU� OD� IRUPXODFLyQ�
GH� OD� DGYHUWHQFLD� VDQLWDULD� FRQWHPSODGD� HQ� HO� DSDUWDGR� ��� OHWUD� E��� GHO� SUHVHQWH� DUWtFXOR�� $O� DGDSWDU� GLFKD� DGYHUWHQFLD�
VDQLWDULD�� OD� &RPLVLyQ� VH� DVHJXUDUi� GH� VX� REMHWLYLGDG�

���� /D�&RPLVLyQ� HVWDEOHFHUi��PHGLDQWH� DFWRV�GH� HMHFXFLyQ��XQ� IRUPDWR�GH�QRWLILFDFLyQ�FRP~Q� HQ�YLUWXG�GH� OR�GLVSXHVWR�
HQ� HO� DSDUWDGR� �� \� GH� ODV� QRUPDV� WpFQLFDV� GHO� PHFDQLVPR� GH� UHFDUJD� FRQWHPSODGR� HQ� HO� DSDUWDGR� ��� OHWUD� J��

'LFKRV� DFWRV� GH� HMHFXFLyQ� VH� DGRSWDUiQ� GH� FRQIRUPLGDG� FRQ� HO� SURFHGLPLHQWR� GH� H[DPHQ� FRQWHPSODGR� HQ� HO� DUWtFXOR� ����
DSDUWDGR� ��

$UWtFXOR� ��

3URGXFWRV� D� EDVH� GH� KLHUEDV� SDUD� IXPDU

��� 7RGDV� ODV� XQLGDGHV� GH� HQYDVDGR�� DVt� FRPR� WRGR� HPEDODMH� H[WHULRU�� GH� ORV� SURGXFWRV� D� EDVH� GH� KLHUEDV� SDUD� IXPDU�
LQFOXLUiQ� OD� VLJXLHQWH� DGYHUWHQFLD� JHQHUDO�

©)XPDU� HVWH� SURGXFWR� HV� QRFLYR� SDUD� VX� VDOXGª

��� /D� DGYHUWHQFLD� VDQLWDULD� VH� LPSULPLUi� HQ� ODV� FDUDV� H[WHUQDV� SRVWHULRU� \� DQWHULRU� GH� OD� XQLGDG� GH� HQYDVDGR�� DVt� FRPR�
HQ� WRGR� HPEDODMH� H[WHULRU�

��� /D�DGYHUWHQFLD�VDQLWDULD�FXPSOLUi� ORV� UHTXLVLWRV�HVSHFLILFDGRV�HQ� HO� DUWtFXOR���� DSDUWDGR����&XEULUi�XQ������GH� OD� FDUD�
H[WHUQD�GH� OD� VXSHUILFLH�FRUUHVSRQGLHQWH�GH� OD�XQLGDG�GH� HQYDVDGR�\�GH� WRGR�HPEDODMH�H[WHULRU��(VWD�SURSRUFLyQ�DXPHQWDUi�
D� XQ� ����� HQ� ORV� (VWDGRV�PLHPEURV� TXH� WHQJDQ� GRV� OHQJXDV� RILFLDOHV� \� D� XQ� ����� HQ� ORV� TXH� WHQJDQ�PiV� GH� GRV� OHQJXDV�
RILFLDOHV�

��� /DV� XQLGDGHV� GH� HQYDVDGR�� DVt� FRPR� WRGR� HPEDODMH� H[WHULRU�� GH� ORV� SURGXFWRV� D� EDVH� GH� KLHUEDV� SDUD� IXPDU� QR�
FRQWHQGUiQ� ORV� HOHPHQWRV� QL� ODV� FDUDFWHUtVWLFDV� D� TXH� VH� KDFH� UHIHUHQFLD� HQ� HO� DUWtFXOR� ���� DSDUWDGR� ��� OHWUDV� D��� E�� \� G��� QL�
LQGLFDUiQ� TXH� HO� SURGXFWR� QR� FRQWLHQH� DGLWLYRV� R� DURPDWL]DQWHV�

$UWtFXOR� ��

1RWLILFDFLyQ� GH� ORV� LQJUHGLHQWHV� GH� SURGXFWRV� SDUD� IXPDU� D� EDVH� GH� KLHUEDV

��� /RV� (VWDGRV� PLHPEURV� H[LJLUiQ� D� ORV� IDEULFDQWHV� H� LPSRUWDGRUHV� GH� SURGXFWRV� SDUD� IXPDU� D� EDVH� GH� KLHUEDV� TXH�
SUHVHQWHQ� D� VXV� DXWRULGDGHV� FRPSHWHQWHV� OD� OLVWD� GH� WRGRV� ORV� LQJUHGLHQWHV�� DVt� FRPR� ODV� FDQWLGDGHV�GH� GLFKRV� LQJUHGLHQWHV��
XWLOL]DGRV� HQ� OD� IDEULFDFLyQ� GH� ORV� SURGXFWRV�� HVSHFLILFDGRV� SRU� PDUFDV� \� WLSRV�� /RV� IDEULFDQWHV� R� ORV� LPSRUWDGRUHV�
FRPXQLFDUiQ� DVLPLVPR� D� ODV� DXWRULGDGHV� FRPSHWHQWHV� GHO� (VWDGR� PLHPEUR� GH� TXH� VH� WUDWH� TXH� OD� FRPSRVLFLyQ� GH� XQ�
SURGXFWR� VH� KD� PRGLILFDGR� GH� WDO� PDQHUD� TXH� DIHFWD� D� OD� LQIRUPDFLyQ� SURSRUFLRQDGD� HQ� YLUWXG� GHO� SUHVHQWH� DUWtFXOR�� /D�
LQIRUPDFLyQ� D� TXH� VH� UHILHUH� HO� SUHVHQWH� DUWtFXOR� VH� SUHVHQWDUi� DQWHV� GH� OD� FRPHUFLDOL]DFLyQ� GH� XQ� SURGXFWR� QXHYR� R�
PRGLILFDGR�

��� /RV� (VWDGRV�PLHPEURV� JDUDQWL]DUiQ�TXH� OD� LQIRUPDFLyQ�SUHVHQWDGD�GH� FRQIRUPLGDG� FRQ� HO� DSDUWDGR���� HVWp� DFFHVLEOH�
DO� S~EOLFR� HQ� XQ� VLWLR� ZHE�� /RV� (VWDGRV� PLHPEURV� GHEHUiQ� WHQHU� GHELGDPHQWH� HQ� FXHQWD� OD� QHFHVLGDG� GH� SURWHJHU� ORV�
VHFUHWRV� FRPHUFLDOHV� FXDQGR� VH� KDJDQ� S~EOLFDV� GLFKDV� LQIRUPDFLRQHV�� /RV� RSHUDGRUHV� HFRQyPLFRV� LQGLFDUiQ� H[DFWDPHQWH�
TXp� LQIRUPDFLyQ� FRQVLGHUDQ� TXH� FRQVWLWX\H� XQ� VHFUHWR� FRPHUFLDO�
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$UWtFXOR� ��

&RRSHUDFLyQ� \� HMHFXFLyQ

��� /RV� (VWDGRV� PLHPEURV� VH� DVHJXUDUiQ� GH� TXH� ORV� IDEULFDQWHV� \� ORV� LPSRUWDGRUHV� SURSRUFLRQHQ� D� ODV� DXWRULGDGHV�
FRPSHWHQWHV�\� D� OD�&RPLVLyQ�XQD� LQIRUPDFLyQ�FRPSOHWD�\� FRUUHFWD�FRQ� DUUHJOR�D� ODV�GLVSRVLFLRQHV�GH� OD�SUHVHQWH�'LUHFWLYD�
\� HQ� ORV� SOD]RV� SUHYLVWRV� DO� UHVSHFWR�� /D� REOLJDFLyQ� GH� SURSRUFLRQDU� OD� LQIRUPDFLyQ� UHTXHULGD� HV� UHVSRQVDELOLGDG� SULPHUD�
GHO� IDEULFDQWH�� HQ� FDVR� GH� TXH� HVWH� HVWp� HVWDEOHFLGR� HQ� OD� 8QLyQ�� /D� REOLJDFLyQ� GH� SURSRUFLRQDU� OD� LQIRUPDFLyQ� UHTXHULGD�
VHUi� UHVSRQVDELOLGDG� SULPHUD� GHO� LPSRUWDGRU� HQ� FDVR� GH� TXH� HO� IDEULFDQWH� HVWp� HVWDEOHFLGR� IXHUD� GH� OD� 8QLyQ� \� HO�
LPSRUWDGRU� HVWp� HVWDEOHFLGR� HQ� OD� 8QLyQ�� (Q� FDVR� GH� TXH� WDQWR� HO� IDEULFDQWH� FRPR� HO� LPSRUWDGRU� HVWpQ� HVWDEOHFLGRV� IXHUD�
GH� OD� 8QLyQ�� DPERV� FRPSDUWLUiQ� OD� REOLJDFLyQ� GH� SURSRUFLRQDU� OD� LQIRUPDFLyQ� UHTXHULGD�

��� /RV� (VWDGRV�PLHPEURV� VH� DVHJXUDUiQ�GH� TXH�QR� VH� FRPHUFLDOLFHQ� ORV�SURGXFWRV�TXH�QR� FXPSODQ� ODV�GLVSRVLFLRQHV�GH�
OD� SUHVHQWH� 'LUHFWLYD�� LQFOXLGRV� VXV� DFWRV� GH� HMHFXFLyQ� \� VXV� DFWRV� GHOHJDGRV�� /RV� (VWDGRV� PLHPEURV� LPSHGLUiQ� TXH� VH�
FRPHUFLDOLFHQ� SURGXFWRV� GHO� WDEDFR� \� SURGXFWRV� UHODFLRQDGRV� VL� QR� VH� KDQ� FXPSOLGR� ODV� REOLJDFLRQHV� GH� LQIRUPDFLyQ�
HVWDEOHFLGDV� HQ� OD� SUHVHQWH� 'LUHFWLYD�

��� /RV� (VWDGRV� PLHPEURV� HVWDEOHFHUiQ� QRUPDV� UHODWLYDV� D� ODV� VDQFLRQHV� DSOLFDEOHV� DO� LQFXPSOLPLHQWR� GH� ODV� GLVSRVLä
FLRQHV� QDFLRQDOHV� DGRSWDGDV� GH� DFXHUGR� FRQ� OD� SUHVHQWH�'LUHFWLYD�� \� WRPDUiQ� WRGDV� ODV�PHGLGDV� QHFHVDULDV�SDUD� JDUDQWL]DU�
VX� FXPSOLPLHQWR�� /DV� VDQFLRQHV� SUHYLVWDV� VHUiQ� HILFDFHV�� SURSRUFLRQDGDV� \� GLVXDVRULDV�� /DV� VDQFLRQHV� DGPLQLVWUDWLYDV�
ILQDQFLHUDV� DSOLFDEOHV� D� ODV� LQIUDFFLRQHV� LQWHQFLRQDOHV� SRGUiQ� HVWDEOHFHUVH� GH�PRGR� TXH� FRPSHQVHQ� OD� YHQWDMD� HFRQyPLFD�
TXH� VH� SUHWHQGtD� REWHQHU� FRQ� OD� LQIUDFFLyQ�

��� /DV� DXWRULGDGHV� FRPSHWHQWHV� GH� ORV� (VWDGRV� PLHPEURV� FRRSHUDUiQ� HQWUH� Vt� \� FRQ� OD� &RPLVLyQ� FRQ� HO� ILQ� GH�
JDUDQWL]DU� OD� DSOLFDFLyQ� DGHFXDGD� \� HO� FXPSOLPLHQWR� GHELGR� GH� OD� SUHVHQWH� 'LUHFWLYD� \� WUDQVPLWLUiQ� WRGD� OD� LQIRUPDFLyQ�
QHFHVDULD� SDUD� DSOLFDU� XQLIRUPHPHQWH� OD� SUHVHQWH� 'LUHFWLYD�

$UWtFXOR� ��

/LEUH� FLUFXODFLyQ

��� /RV�(VWDGRV�PLHPEURV�QR�SRGUiQ��SRU� UD]RQHV� UHODFLRQDGDV�FRQ� ORV�DVSHFWRV�UHJXODGRV�SRU� OD�SUHVHQWH�'LUHFWLYD�FRQ�
VXMHFLyQ� D� OR� GLVSXHVWR� HQ� ORV� DSDUWDGRV� �� \� �� GHO� SUHVHQWH� DUWtFXOR�� SURKLELU� QL� OLPLWDU� OD� FRPHUFLDOL]DFLyQ� GH� ORV�
SURGXFWRV� GHO� WDEDFR� R� GH� ORV� SURGXFWRV� UHODFLRQDGRV� TXH� VH� DMXVWHQ� D� OD� SUHVHQWH� 'LUHFWLYD�

��� /D� SUHVHQWH� 'LUHFWLYD� QR� DIHFWDUi� DO� GHUHFKR� GH� XQ� (VWDGR� PLHPEUR� D� PDQWHQHU� H� LQWURGXFLU� RWURV� UHTXLVLWRV�
DSOLFDEOHV� D� WRGRV� ORV� SURGXFWRV� FRPHUFLDOL]DGRV�� HQ� UHODFLyQ� FRQ� OD� QRUPDOL]DFLyQ� GHO� HPEDODMH� GH� ORV� SURGXFWRV� GHO�
WDEDFR�� FXDQGR� HVWp� MXVWLILFDGR� SRU� UD]RQHV� GH� VDOXG� S~EOLFD�� KDELGD� FXHQWD� GHO� QLYHO� HOHYDGR� GH� SURWHFFLyQ� GH� OD� VDOXG�
KXPDQD�DOFDQ]DGR�PHGLDQWH� OD�SUHVHQWH�'LUHFWLYD��'LFKDV�PHGLGDV� VHUiQ�SURSRUFLRQDGDV�\�QR�SRGUiQ�FRQVWLWXLU�XQ�PHGLR�
GH� GLVFULPLQDFLyQ� DUELWUDULD� QL� XQD� UHVWULFFLyQ� HQFXELHUWD� GHO� FRPHUFLR� HQWUH� ORV� (VWDGRV� PLHPEURV�� 6H� QRWLILFDUiQ� D� OD�
&RPLVLyQ� MXQWR� FRQ� ODV� UD]RQHV� SDUD� PDQWHQHUODV� R� LQWURGXFLUODV�

��� 8Q� (VWDGR�PLHPEUR� WDPELpQ� SRGUi� SURKLELU� XQD� GHWHUPLQDGD� FDWHJRUtD� GH� WDEDFR� R� GH� SURGXFWRV� UHODFLRQDGRV� SRU�
UD]RQHV� UHODFLRQDGDV� FRQ� OD� VLWXDFLyQ� HVSHFtILFD�GH� HVWH� (VWDGR�PLHPEUR� \� VLHPSUH� TXH� ODV� GLVSRVLFLRQHV� HVWpQ� MXVWLILFDGDV�
SRU� OD� QHFHVLGDG� GH� SURWHJHU� OD� VDOXG� S~EOLFD�� WHQLHQGR� HQ� FXHQWD� HO� QLYHO� HOHYDGR� GH� SURWHFFLyQ� GH� OD� VDOXG� KXPDQD�
DOFDQ]DGR� PHGLDQWH� OD� SUHVHQWH� 'LUHFWLYD�� 'LFKDV� GLVSRVLFLRQHV� QDFLRQDOHV� VH� QRWLILFDUiQ� D� OD� &RPLVLyQ� MXQWR� FRQ� ODV�
UD]RQHV� SDUD� LQWURGXFLUODV�� /D�&RPLVLyQ�� HQ� XQ� SOD]R� GH� VHLV�PHVHV� D� SDUWLU� GH� OD� IHFKD�GH� UHFHSFLyQ�GH� OD� QRWLILFDFLyQ�GH�
FRQIRUPLGDG� FRQ� HO� SUHVHQWH� DSDUWDGR�� DSUREDUi� R� UHFKD]DUi� ODV� GLVSRVLFLRQHV� QDFLRQDOHV� GHVSXpV� GH� KDEHU� YHULILFDGR��
WHQLHQGR� HQ� FXHQWD�HO�QLYHO� HOHYDGR�GH�SURWHFFLyQ�GH� OD� VDOXG�KXPDQD�DOFDQ]DGR�PHGLDQWH� OD�SUHVHQWH�'LUHFWLYD��VL� HVWiQ�R�
QR� MXVWLILFDGDV�� VL� VRQ� QHFHVDULDV� \� SURSRUFLRQDGDV� D� VX� REMHWLYR� \� VL� FRQVWLWX\HQ� R� QR� XQ� PHGLR� GH� GLVFULPLQDFLyQ�
DUELWUDULD� R� XQD� UHVWULFFLyQ� HQFXELHUWD� GHO� FRPHUFLR� HQWUH� ORV� (VWDGRV�PLHPEURV�� (Q� FDVR� GH� TXH� OD� &RPLVLyQ� QR� DGRSWH�
QLQJXQD� GHFLVLyQ� HQ� GLFKR� SOD]R� VH� FRQVLGHUDUi� TXH� ODV� PHGLGDV� QDFLRQDOHV� KDQ� VLGR� DSUREDGDV�
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$UWtFXOR� ��

3URFHGLPLHQWR� GH� FRPLWp

��� /D� &RPLVLyQ� HVWDUi� DVLVWLGD� SRU� XQ� &RPLWp�� (VWH� VHUi� XQ� FRPLWp� HQ� HO� VHQWLGR� GHO� 5HJODPHQWR� �8(�� QR ���������

��� (Q� ORV� FDVRV� HQ� TXH� VH� KDJD� UHIHUHQFLD� DO� SUHVHQWH� DSDUWDGR�� VHUi� GH� DSOLFDFLyQ� HO� DUWtFXOR� �� GHO� 5HJODPHQWR� �8(�� QR

���������

��� 6L� HV�QHFHVDULR�SHGLU�XQ�GLFWDPHQ�GHO�&RPLWp�SRU�SURFHGLPLHQWR�HVFULWR��GLFKR�SURFHGLPLHQWR� VH�GDUi�SRU� FRQFOXLGR�
VLQ� UHVXOWDGR� FXDQGR� DVt� OR� GHFLGD� HO� SUHVLGHQWH� GHO� FRPLWp� R� OR� SLGD� XQD�PD\RUtD� VLPSOH� GH�PLHPEURV� GHO� FRPLWp� GHQWUR�
GHO� SOD]R� GH� HQWUHJD� GHO� GLFWDPHQ�

��� 6L� HO� &RPLWp� QR� HPLWH� XQ� GLFWDPHQ�� OD� &RPLVLyQ� QR� DGRSWDUi� HO� SUR\HFWR� GH� DFWR� GH� HMHFXFLyQ� \� VH� DSOLFDUi� HO�
DUWtFXOR� ��� DSDUWDGR� ��� SiUUDIR� WHUFHUR�� GHO� 5HJODPHQWR� �8(�� QR ���������

$UWtFXOR� ��

$XWRULGDGHV� FRPSHWHQWHV

/RV� (VWDGRV� PLHPEURV� GHVLJQDUiQ� D� ODV� DXWRULGDGHV� FRPSHWHQWHV� UHVSRQVDEOHV� GH� OD� DSOLFDFLyQ� \� HMHFXFLyQ� GH� ODV�
REOLJDFLRQHV� SUHYLVWDV� HQ� OD� SUHVHQWH� 'LUHFWLYD� GHQWUR� GH� XQ� SOD]R� GH� WUHV� PHVHV� D� SDUWLU� GHO� ��� GH� PD\R� GH� ������
/RV� (VWDGRV� PLHPEURV� LQIRUPDUiQ� GH� LQPHGLDWR� D� OD� &RPLVLyQ� VREUH� OD� LGHQWLGDG� GH� GLFKDV� DXWRULGDGHV�� /D� &RPLVLyQ�
SXEOLFDUi� GLFKD� LQIRUPDFLyQ� HQ� HO� 'LDULR� 2ILFLDO� GH� OD� 8QLyQ� (XURSHD�

$UWtFXOR� ��

(MHUFLFLR� GH� OD� GHOHJDFLyQ

��� /RV� SRGHUHV� SDUD� DGRSWDU� DFWRV� GHOHJDGRV� VH� RWRUJDQ� D� OD� &RPLVLyQ� FRQ� DUUHJOR� D� ODV� FRQGLFLRQHV� HVWLSXODGDV� HQ� HO�
SUHVHQWH� DUWtFXOR�

��� /D� IDFXOWDG�GH� DGRSWDU�DFWRV�GHOHJDGRV�D� OD� TXH� VH� UHILHUHQ�HO� DUWtFXOR���� DSDUWDGRV���\���� HO� DUWtFXOR���� DSDUWDGRV���\�
��� HO� DUWtFXOR� ��� DSDUWDGRV� ��� ��� \� ���� HO� DUWtFXOR� ��� DSDUWDGR� ��� HO� DUWtFXOR� ���� DSDUWDGR� ��� HO� DUWtFXOR� ���� DSDUWDGR� ��� HO�
DUWtFXOR� ���� DSDUWDGR���� HO� DUWtFXOR� ���� DSDUWDGR����� \� HO� DUWtFXOR� ���� DSDUWDGRV� ��� \� ���� VH� FRQFHGHUi� D� OD� &RPLVLyQ� SRU�
XQ� SHUtRGR� GH� FLQFR� DxRV� D� SDUWLU� GHO� ��� GH�PD\R� GH� ������ /D� &RPLVLyQ� HODERUDUi� XQ� LQIRUPH� VREUH� HVD� GHOHJDFLyQ� GH�
SRGHUHV� D�PiV� WDUGDU� QXHYH�PHVHV� DQWHV� GH� TXH� ILQDOLFH� HO� SHUtRGR�GH� FLQFR� DxRV�� /D� GHOHJDFLyQ� GH� SRGHUHV� VH� SURUURJDUi�
WiFLWDPHQWH�SRU�SHUtRGRV�GH� LGpQWLFD�GXUDFLyQ��H[FHSWR�VL�HO�3DUODPHQWR�(XURSHR�R� HO�&RQVHMR� VH�RSRQHQ�D�GLFKD�SUyUURJD�
D� PiV� WDUGDU� WUHV� PHVHV� DQWHV� GHO� ILQDO� GH� FDGD� SHUtRGR�

��� /D�GHOHJDFLyQ�GH�SRGHUHV� D�TXH� VH� UHILHUHQ�HO� DUWtFXOR���� DSDUWDGRV��� \���� HO� DUWtFXOR���� DSDUWDGRV��� \���� HO� DUWtFXOR����
DSDUWDGRV� ��� ��� \� ���� HO� DUWtFXOR� ��� DSDUWDGR� ��� HO� DUWtFXOR� ���� DSDUWDGR� ��� HO� DUWtFXOR� ���� DSDUWDGR� ��� HO� DUWtFXOR� ����
DSDUWDGR� ��� HO� DUWtFXOR� ���� DSDUWDGR� ���� \� HO� DUWtFXOR� ���� DSDUWDGRV� ��� \� ���� SRGUi� VHU� UHYRFDGD� HQ� FXDOTXLHU�PRPHQWR�
SRU�HO�3DUODPHQWR�(XURSHR�R�SRU�HO�&RQVHMR��/D�GHFLVLyQ�GH� UHYRFDU�SRQGUi� WpUPLQR�D� OD�GHOHJDFLyQ�GH� ORV�SRGHUHV�TXH�HQ�
HOOD� VH� HVSHFLILTXHQ�� 6XUWLUi� HIHFWR� HO� GtD� VLJXLHQWH� DO� GH� VX� SXEOLFDFLyQ� HQ� HO� 'LDULR� 2ILFLDO� GH� OD� 8QLyQ� (XURSHD� R� HQ� XQD�
IHFKD� SRVWHULRU� TXH� HQ� HOOD� VH� LQGLTXH�� 1R� DIHFWDUi� D� OD� YDOLGH]� GH� ORV� DFWRV� GHOHJDGRV� TXH� \D� HVWpQ� HQ� YLJRU�

��� 7DQ� SURQWR� FRPR� OD� &RPLVLyQ� DGRSWH� XQ� DFWR� GHOHJDGR� OR� QRWLILFDUi� VLPXOWiQHDPHQWH� DO� 3DUODPHQWR� (XURSHR� \� DO�
&RQVHMR�

��� 8Q� DFWR� GHOHJDGR� DGRSWDGR� GH� FRQIRUPLGDG� FRQ� HO� DUWtFXOR� ��� DSDUWDGRV� �� \� ��� HO� DUWtFXOR� ��� DSDUWDGRV� �� \� ��� HO�
DUWtFXOR� ��� DSDUWDGRV� ��� ��� \� ���� HO� DUWtFXOR� ��� DSDUWDGR� ��� HO� DUWtFXOR� ���� DSDUWDGR� ��� HO� DUWtFXOR� ���� DSDUWDGR� ��� HO�
DUWtFXOR� ���� DSDUWDGR���� HO� DUWtFXOR� ���� DSDUWDGR����� \� HO� DUWtFXOR� ���� DSDUWDGRV� ��� \� ���� HQWUDUi� HQ� YLJRU� VLHPSUH� TXH� QL�
HO� 3DUODPHQWR�(XURSHR�QL� HO�&RQVHMR� IRUPXOHQ�REMHFLRQHV�HQ�XQ�SOD]R�GH�GRV�PHVHV� D�SDUWLU�GH� OD�QRWLILFDFLyQ�GHO� DFWR� HQ�
FXHVWLyQ� D� WDOHV� LQVWLWXFLRQHV�� R� VL�� DQWHV� GH� TXH� YHQ]D� GLFKR� SOD]R�� DPEDV� LQVWLWXFLRQHV� KDQ� LQIRUPDGR� D� OD� &RPLVLyQ� GH�
TXH�QR� WLHQHQ� OD� LQWHQFLyQ�GH� IRUPXODU�REMHFLRQHV��(VH�SOD]R� VH�SURUURJDUi�GRV�PHVHV� D� LQLFLDWLYD�GHO� 3DUODPHQWR�(XURSHR�
R� GHO� &RQVHMR�
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$UWtFXOR� ��

,QIRUPH

��� $�PiV� WDUGDU�FLQFR�DxRV�D�SDUWLU�GHO���� GH�PD\R�GH������� \�SRVWHULRUPHQWH� VLHPSUH�TXH� VHD�QHFHVDULR�� OD�&RPLVLyQ�
SUHVHQWDUi� DO� 3DUODPHQWR� (XURSHR�� DO� &RQVHMR�� DO� &RPLWp� (FRQyPLFR� \� 6RFLDO� (XURSHR� \� DO� &RPLWp� GH� ODV� 5HJLRQHV� XQ�
LQIRUPH� UHODWLYR� D� OD� DSOLFDFLyQ� GH� OD� SUHVHQWH� 'LUHFWLYD�

&RQ� YLVWDV� D� OD� HODERUDFLyQ� GHO� LQIRUPH�� OD� &RPLVLyQ� HVWDUi� DVLVWLGD� SRU� H[SHUWRV� FLHQWtILFRV� \� WpFQLFRV� FRQ� HO� ILQ� GH�
GLVSRQHU� GH� WRGD� OD� LQIRUPDFLyQ� QHFHVDULD�

��� (Q� HO� LQIRUPH�� OD� &RPLVLyQ� LQGLFDUi�� HQ� SDUWLFXODU�� ORV� HOHPHQWRV� GH� OD� SUHVHQWH� 'LUHFWLYD� TXH� GHEDQ� UHYLVDUVH� R�
GHVDUUROODUVH�KDELGD� FXHQWD�GH� OD� HYROXFLyQ�GH� ORV� FRQRFLPLHQWRV� FLHQWtILFRV�\� WpFQLFRV�\�GHO� GHVDUUROOR�GH�QRUPDV�\� UHJODV�
DFRUGDGDV� LQWHUQDFLRQDOPHQWH� UHODWLYDV� D� HVWRV� SURGXFWRV�� SUHVWDQGR� HVSHFLDO� DWHQFLyQ� D�

D�� OD� H[SHULHQFLD� DGTXLULGD� FRQ� UHVSHFWR� DO� GLVHxR� GH� ODV� VXSHUILFLHV� GH� ORV� HPEDODMHV� TXH� QR� HVWiQ� VXMHWDV� D� OD� SUHVHQWH�
'LUHFWLYD�� KDELGD� FXHQWD� GH� ORV� DYDQFHV� D� HVFDOD� QDFLRQDO� H� LQWHUQDFLRQDO�� MXUtGLFRV�� HFRQyPLFRV� \� FLHQWtILFRV�

E�� OD� HYROXFLyQ� GHO�PHUFDGR� GH� SURGXFWRV� GHO� WDEDFR� QRYHGRVRV� WHQLHQGR� HQ� FXHQWD�� HQWUH� RWUDV� FRVDV�� ODV� QRWLILFDFLRQHV�
UHFLELGDV� FRQ� DUUHJOR� DO� DUWtFXOR� ���

F�� XQD� HYROXFLyQ� GHO� PHUFDGR� TXH� LPSOLTXH� XQ� FDPELR� VXVWDQFLDO� GH� FLUFXQVWDQFLDV�

G�� OD� YLDELOLGDG�� ODV� YHQWDMDV� \� ODV� SRVLEOHV� FRQVHFXHQFLDV� GH� XQ� VLVWHPD� HXURSHR� GH� UHJODPHQWDFLyQ� GH� ORV� LQJUHGLHQWHV�
XWLOL]DGRV� HQ� ORV� SURGXFWRV� GHO� WDEDFR�� HQ� SDUWLFXODU� OD� FRQVWLWXFLyQ�� D� HVFDOD� GH� OD� 8QLyQ�� GH� XQD� OLVWD� GH� LQJUHGLHQWHV�
TXH� SXHGHQ� XWLOL]DUVH�� HVWDU� SUHVHQWHV� R� DxDGLUVH� D� ORV� SURGXFWRV� GHO� WDEDFR�� WHQLHQGR� HQ� FXHQWD�� HQWUH� RWUDV�� ODV�
LQIRUPDFLRQHV� UHXQLGDV� GH� FRQIRUPLGDG� FRQ� ORV� DUWtFXORV� �� \� ��

H�� OD� HYROXFLyQ�GHO�PHUFDGR�GH� FLJDUULOORV�FRQ�XQ�GLiPHWUR� LQIHULRU� D� ����PP�� DVt� FRPR� OD� SHUFHSFLyQ�SRU� HO� FRQVXPLGRU�
GH� VX� QRFLYLGDG� \� FDUiFWHU� HQJDxRVR� GH� GLFKRV� FLJDUULOORV�

I�� OD� YLDELOLGDG�� YHQWDMDV� \� SRVLEOHV� FRQVHFXHQFLDV� GH� XQD� EDVH� GH� GDWRV� FHQWUDO� GH� OD� 8QLyQ� FRQ� LQIRUPDFLyQ� VREUH�
LQJUHGLHQWHV� \� HPLVLRQHV� GH� ORV� SURGXFWRV� GH� WDEDFR� UHFRSLODGD� FRQIRUPH� D� ORV� DUWtFXORV� �� \� ��

J�� OD� HYROXFLyQ�GHO�PHUFDGR�GHO� FLJDUULOOR�HOHFWUyQLFR�\� GH� ORV� HQYDVHV�GH� UHFDUJD� WHQLHQGR� HQ� FXHQWD�� HQWUH� RWUDV� FRVDV�� OD�
LQIRUPDFLyQ� UHFRSLODGD� FRQIRUPH� DO� DUWtFXOR� ���� LQFOXLGD� OD� UHIHULGD� D� OD� LQLFLDFLyQ� GHO� FRQVXPR� GH� ORV� MyYHQHV� \� QR�
IXPDGRUHV� \� OD� LQFLGHQFLD� HQ� ORV� HVIXHU]RV� SRU� DEDQGRQDU� HO� FRQVXPR� GH� WDEDFR�� DVt� FRPR� ODV� PHGLGDV� WRPDGDV� SRU�
ORV� (VWDGRV� PLHPEURV� FRQ� UHVSHFWR� D� ORV� DURPDV�

K�� OD� HYROXFLyQ� GHO� PHUFDGR� \� ODV� SUHIHUHQFLDV� GH� ORV� FRQVXPLGRUHV� SRU� OR� TXH� UHVSHFWD� DO� WDEDFR� GH� SLSD� GH� DJXD��
FHQWUiQGRVH� HVSHFLDOPHQWH� HQ� VXV� DURPDV�

/RV�(VWDGRV�PLHPEURV�SUHVWDUiQ�DVLVWHQFLD�D� OD�&RPLVLyQ� \� OH� IDFLOLWDUiQ� WRGD� OD� LQIRUPDFLyQ�GH� TXH�GLVSRQJDQ�SDUD� OOHYDU�
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