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$UWtFXOR�~QLFR��0RGLILFDFLyQ�GH� OD�2UGHQDQ]D�5HJXODGRUD�GH� OD�7HQHQFLD�\�3URWHFFLyQ�GH� ORV�$QLPDOHV��
DSUREDGD�SRU�HO�$FXHUGR�GHO�3OHQR�GH����GH�MXOLR�GH������

8QR��6H�LQFOX\H�XQ�QXHYR�DSDUWDGR����HQ�HO�DUWtFXOR����FRQ�OD�VLJXLHQWH�UHGDFFLyQ�

³����$QLPDO�6DOYDMH��HV�HO�DQLPDO�TXH�YLYH�OLEUH�HQ�VX�KiELWDW��R�TXH�LQFOXVR�FXDQGR�YLYH�HQ�FDXWLYLGDG�QR�
HV�VXVFHSWLEOH�GH�GRPHVWLFDFLyQ��SRU�RSRVLFLyQ�DO�FRQFHSWR�GH�DQLPDO�GRPpVWLFR´�

'RV��6H�VXSULPH�HO�DUWtFXOR�����

7UHV��6H�FUHD�XQ�QXHYR�DUWtFXOR����FRQ�OD�VLJXLHQWH�UHGDFFLyQ��

³$UWtFXOR�����8WLOL]DFLyQ�GH�DQLPDOHV�VDOYDMHV�HQ�FLUFRV�LWLQHUDQWHV�

6H�SURKtEH� OD�FHOHEUDFLyQ�GH�FLUFRV� LWLQHUDQWHV�TXH�XWLOLFHQ�DQLPDOHV�VDOYDMHV�HQ�VXV�HVSHFWiFXORV�WDQWR�
HQ�HVSDFLRV�S~EOLFRV�FRPR�SULYDGRV´�

&XDWUR��6H�PRGLILFD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�HQ�ORV�VLJXLHQWHV�WpUPLQRV�

³(O� LQFXPSOLPLHQWR� GH� ODV� QRUPDV� FRQWHQLGDV� HQ� OD� SUHVHQWH� 2UGHQDQ]D� VHUi� REMHWR� GH� ODV� VDQFLRQHV�
DGPLQLVWUDWLYDV�FRUUHVSRQGLHQWHV�SUHYLD�LQVWUXFFLyQ�GHO�RSRUWXQR�H[SHGLHQWH��TXH�VH�WUDPLWDUi�GH�DFXHUGR�
FRQ� ODV� UHJODV� \� ORV� SULQFLSLRV� JHQHUDOHV� HVWDEOHFLGRV� HQ� OD� /H\� ��������� GH� �� GH� RFWXEUH�� GHO�
3URFHGLPLHQWR� $GPLQLVWUDWLYR� &RP~Q� GH� ODV� $GPLQLVWUDFLRQHV� 3~EOLFDV�� \� HQ� HO� 5HJODPHQWR� SDUD� HO�
(MHUFLFLR�GH� OD�3RWHVWDG�6DQFLRQDGRUD�SRU� OD�$GPLQLVWUDFLyQ�GH� OD�&RPXQLGDG�GH�0DGULG��DSUREDGR�SRU�
'HFUHWR�����������GH����GH�QRYLHPEUH´�

&LQFR��6H�VXSULPH�HO�Q~PHUR����GHO�DSDUWDGR�D���GHO�DUWtFXOR�����

6HLV��6H�LQFOX\H�XQ�QXHYR�Q~PHUR�����HQ�HO�DSDUWDGR�F���GHO�DUWtFXOR�����FRQ�OD�VLJXLHQWH�UHGDFFLyQ�

³���� (O� LQFXPSOLPLHQWR� GH� OD� SURKLELFLyQ� GH� OD� FHOHEUDFLyQ� GH� FLUFRV� LWLQHUDQWHV� TXH� XWLOLFHQ� DQLPDOHV�
VDOYDMHV�HQ�VXV�HVSHFWiFXORV�WDQWR�HQ�HVSDFLRV�S~EOLFRV�FRPR�SULYDGRV´�

6LHWH��6H�PRGLILFD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�HQ�ORV�VLJXLHQWHV�WpUPLQRV�

³$UWtFXOR�����&RPSHWHQFLD�\�IDFXOWDG�VDQFLRQDGRUD�

/D� FRPSHWHQFLD� SDUD� OD� DSOLFDFLyQ� \� VDQFLyQ� GH� ODV� LQIUDFFLRQHV� HVWi� HQFRPHQGDGD� D� OD� -XQWD� GH�
*RELHUQR�� R� DO� yUJDQR� HQ� TXLHQ� GHOHJXH�� VLQ� SHUMXLFLR� GH� ODV� FRPSHWHQFLDV� DWULEXLGDV� D� OD� &RQVHMHUtD�
FRUUHVSRQGLHQWH�GH�OD�&RPXQLGDG�GH�0DGULG´�

2FKR��6H�FUHD�XQD�QXHYD�'LVSRVLFLyQ�WUDQVLWRULD�~QLFD�FRQ�OD�VLJXLHQWH�UHGDFFLyQ�

³5pJLPHQ�WUDQVLWRULR�

/DV� PRGLILFDFLRQHV� LQWURGXFLGDV� HQ� OD� 2UGHQDQ]D� 5HJXODGRUD� GH� OD� 7HQHQFLD� \� 3URWHFFLyQ� GH� ORV�
$QLPDOHV�UHVXOWDUiQ�GH�DSOLFDFLyQ�D�ORV�SURFHGLPLHQWRV�LQLFLDGRV�FRQ�SRVWHULRULGDG�D�VX�HQWUDGD�HQ�YLJRU�

/RV�LQLFLDGRV�FRQ�DQWHULRULGDG�D�OD�HQWUDGD�HQ�YLJRU�GH�OD�PRGLILFDFLyQ�GH�OD�2UGHQDQ]D�5HJXODGRUD�GH�OD�
7HQHQFLD�\�3URWHFFLyQ�GH�ORV�$QLPDOHV�VH�UHJLUiQ�SRU�ODV�GLVSRVLFLRQHV�YLJHQWHV�HQ�WDO�PRPHQWR´�

1XHYH��6H�PRGLILFD�OD�'LVSRVLFLyQ�ILQDO�TXH�TXHGD�UHGDFWDGD�HQ�ORV�VLJXLHQWHV�WpUPLQRV�

³3XEOLFDFLyQ��HQWUDGD�HQ�YLJRU�\�FRPXQLFDFLyQ�



'H� FRQIRUPLGDG� FRQ� OR� GLVSXHVWR� HQ� ORV� DUWtFXORV� ����� H�� \� I�� GH� OD� /H\� ��������� GH� �� GH� MXOLR�� GH�
&DSLWDOLGDG� \� GH� 5pJLPHQ� (VSHFLDO� GH� 0DGULG�� OD� SXEOLFDFLyQ�� HQWUDGD� HQ� YLJRU� \� FRPXQLFDFLyQ� GH� OD�
PRGLILFDFLyQ�GH�OD�2UGHQDQ]D�5HJXODGRUD�GH�OD�7HQHQFLD�\�3URWHFFLyQ�GH�ORV�$QLPDOHV��VH�SURGXFLUi�GH�OD�
VLJXLHQWH�IRUPD�

(O� DFXHUGR� GH� DSUREDFLyQ� \� OD� PRGLILFDFLyQ�� VH� SXEOLFDUiQ� tQWHJUDPHQWH� HQ� HO� µ%ROHWtQ� 2ILFLDO� GH� OD�
&RPXQLGDG�GH�0DGULG¶�\�HQ�HO�µ%ROHWtQ�2ILFLDO�GHO�$\XQWDPLHQWR�GH�0DGULG¶�

/D�PRGLILFDFLyQ�HQWUDUi�HQ�YLJRU�DO�GtD�VLJXLHQWH�GH�VX�SXEOLFDFLyQ�HQ�HO�µ%ROHWtQ�2ILFLDO�GH�OD�&RPXQLGDG�
GH�0DGULG¶�� D�H[FHSFLyQ�GH� OR� FRQFHUQLHQWH�D� OD�SURKLELFLyQ�GH� OD� FHOHEUDFLyQ�GH� FLUFRV� LWLQHUDQWHV�TXH�
XWLOLFHQ�DQLPDOHV�VDOYDMHV�HQ�VXV�HVSHFWiFXORV��WDQWR�HQ�HVSDFLRV�S~EOLFRV�FRPR�SULYDGRV��TXH�HQWUDUi�HQ�
YLJRU�DO�DxR�GH�VX�SXEOLFDFLyQ�HQ�HO�µ%ROHWtQ�2ILFLDO�GH�OD�&RPXQLGDG�GH�0DGULG¶�

6LQ�SHUMXLFLR�GH�OR�DQWHULRU��HO�DFXHUGR�GH�DSUREDFLyQ�VH�UHPLWLUi�D�OD�$GPLQLVWUDFLyQ�*HQHUDO�GHO�(VWDGR�\�
D�OD�$GPLQLVWUDFLyQ�GH�OD�&RPXQLGDG�GH�0DGULG´�


